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got3aal Credit Spread
-+ = _ s I OMA/
= A AA- 223 SIAM AA— 25 = 5 ALl
2025-07-28 2.285 2.631 0.346
2025-07-25 2.291 2.647 0.356
2025-07-24 2.305 2.645 0.340
2025-07-23 2.320 2.644 0.324
2025-07-22 2.335 2.644 0.309
2025-07-21 2.336 2.655 0.319
2025-07-18 2.326 2.658 0.332
2025-07-17 2.326 2.654 0.328
2025-07-16 2.313 2.652 0.339
2025-07-15 2.309 2.650 0.341
2025-07-14 2.310 2.646 0.336
2025-07-11 2.308 2.623 0.315
2025-07-10 2.300 2.616 0.316
2025-07-09 2.310 2.622 0.312
2025-07-08 2.310 2.629 0.319
2025-07-07 2.310 2.635 0.325
2025-07-04 2.311 2.641 0.330
2025-07-03 2.305 2.633 0.328
2025-07-02 2.313 2.643 0.330
2025-07-01 2.311 2.650 0.339
2025-06-30 2.318 2.657 0.339
2025-06-27 2.321 2.668 0.347
2025-06-26 2.323 2.666 0.343
2025-06-25 2.326 2.656 0.330
2025-06-24 2.321 2.650 0.329
2025-06-23 2.311 2.655 0.344
2025-06-20 2.297 2.635 0.338
2025-06-19 2.296 2.638 0.342
2025-06-18 2.291 2.632 0.341
2025-06-17 2.285 2.649 0.364
2025-06-16 2.285 2.647 0.362
2025-06-13 2.280 2.646 0.366
2025-06-12 2.274 2.644 0.370
2025-06-11 2.266 2.645 0.379
2025-06-10 2.256 2.649 0.393
2025-06-09 2.241 2.660 0.419
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redit Spread: = X0 It S| AFX
O DI AHEIISAL BERED

tOl SCIX0IZA &I M2 E AA- S8 RE2ES AL
=2l X0IE JI MGt} SLICE

2025-06-05 2.245 2.671 0.426
2025-06-04 2.245 2.689 0.444
2025-06-02 2.232 2.685 0.453
2025-05-30 2.247 2.687 0.440
2025-05-29 2.248 2.692 0.444
2025-05-28 2.248 2.688 0.440
2025-05-27 2.263 2.693 0.430
2025-05-26 2.275 2.701 0.426
2025-05-23 2.280 2.707 0.427
2025-05-22 2.275 2.710 0.435
2025-05-21 2.271 2.720 0.449
2025-05-20 2.271 2.725 0.454
2025-05-19 2.285 2.733 0.448
2025-05-16 2.269 2.734 0.465
2025-05-15 2.285 2.759 0.474
2025-05-14 2.292 2.769 0.477
2025-05-13 2.309 2.786 0.477
2025-05-12 2.306 2.796 0.490
2025-05-09 2.311 2.806 0.495
2025-05-08 2.311 2.804 0.493
2025-05-07 2.312 2.806 0.494
2025-05-02 2.346 2.825 0.479
2025-04-30 2.377 2.831 0.454
2025-04-29 2.388 2.842 0.454
2025-04-28 2.390 2.845 0.455
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2025 49 28Y o] F 2025\ sNbY] 2] &l ez 20259 7Y 28U AA7A]
3N 7 =) 1d wh7] g7t skl s Utk WA A A LS| AL 44 B V)=, 3 A
1d 2] 2= 202549 49 289 2.390%00 4 2025 79 28 2.285% 0 = 3744 7F
0.105%p. 323 4T,

AA-SHF FR= 3AA 9 1d 7] Credit Spreads A% Z4H A5 9 701@H 71
SIA} AA B 755, AA-5 5 FHEZ 3AA 19 5H7] Credit Spread+= 20253 449 28Y
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0.455%¢°1 4 2025 7€ 28¢Y 0.346% = 371€ 7+ 0.109%p. A5 AFY T

)

Credit Spread’} &% 4%+ 72U, AA-5 = —FEZ sjabAe] 1d 7] sE 2 7
7t =) 1d W] F2 550 EHe] W Bag Bola dFynh vzkgARst
SIAF AL 4t 71, AA-TH FEF SAR 1d wh] FEliE 20261 49 28 2.845%0
A 2025 79 28Y 2.631%% 37014 7+ 0.214%p. setatdg v ZaA B wy] 2]

= %717F0.105%p. st&sta 5y

@ HZ TLTF I A TyAE

[Z2 19 Ul SLSS(AA-) 2 01| B2 SIAXH LaH sl &]
(S1: A, A&, %p., bp)
EIES
grazgon | waze)
grsiol L2052 2H8H 5| AL B AR RE | el T3 U3 WE 2FIH ANE SR
(o42) (%)

ir)
0

2025-04-29 | 2025-04-21 SttAIAE 6-1 SESAM 2 500 600 2.783 8.20 : 1 0]
~ Sa328 24 + 0.30%p.

S228 24 - 0.30%p.
2025-04-30 | 2025-04-22 | LAATEA 3-1 SESAM 2 400 600 2.821 11.25 :1 0]
~ S328 24 + 0.30%p.

HE Q" 2 - 0.30%p.
2025-04-30 | 2025-04-23 ESEEa3] 105-1 SESAM 2 700 900 2.974 5.57 : 1 0]
~ JHEQlE 2 + 0.30%p.

HE Q" 2 - 0.30%p.
2025-05-20 | 2025-05-13 SKel= 7-1 SESAM 2 700 1,200 2.993 4.93:1 0]
~ JHEQlE 2 + 0.30%p.

S=2E 249 - 0.60%p.
2025-07-09 | 2025-07-02 | SA&XITI0A 4-1 SPESAM 2 400 400 2.926 7.00 : 1 X
~S22¥ 249 + 0.60%p.

S201F 21 - 0.40%p.
2025-07-09 | 2025-07-02 |  @tatelx -1 | =AM | 2 600 600 2.946 2.75 ¢ 1 X
~ SZ0IE 24 + 0.40%p.

=1) SSUE 3= ULNAEISIAL 4AHE 2 XA E DL, IIAXAHE DL, LIOIATIHOHOI, Ol ZOHRHAHE D) EOtZelol M=B 2 (A& YMXtel 0I5t &

[Z2 18 Wl SLS2(AA-) 34 B 22 SIAMM 28 S &)
(eHel: 4, A, %p., bp)
EE
sazo [ wa3g)
graol +R05Y o 35| At axt | A 32 | 2o 225 Yzl We 273y 288 | z%0=
(o) (%)

S=2d 34 - 0.30%p.
2025-04-29 | 2025-04-21 SIStAIAE 6-2 SESA 3 1,000 1,700 2.803 6.50 : 1 0]

~ S=S 0¥ 34 + 0.30%p.

S=2d 34 - 0.30%p.
2025-04-30 | 2025-04-22 UAAFEA 3-2 SESA 3 700 1,000 2.835 13.57 : 1 0]

~ S=S 0¥ 34 + 0.30%p.

HE Q™ 34 - 0.30%p.
2025-04-30 | 2025-04-23 S EeS 105-2 | RESAH 3 1,300 1,600 3.035 3.54:1 0]
~ JHEeE 38 + 0.30%p.

g
0

HEQIE 34 - 0.30%p.
2025-05-20 | 2025-05-13 SKel= 7-2 SESA 3 800 900 3.063 3.50 : 1 0]
~ JHEed 38 + 0.30%p.

AAF A A28 dart.fss.or.kr Page 37



HE Q" 34 - 0.30%p.
2025-07-04 | 2025-06-26 | St=e3RF4tY 29-1 S ESAH 3 1,800 3,000 2.814 7411 ]
~ JHEQIE 34 + 0.30%p.

SS2™ 24 - 0.60%p.
2025-07-09 | 2025-07-02 S I A 4-2 SESAM 3 800 800 2.991 3.75:1 X
~ S22% 24 + 0.60%p.

SS2E 24 - 0.40%p.
2025-07-09 | 2025-07-02 gtatel= 2-2 S22 A 3 500 500 3.001 2.70:1 X
~ S228 24 + 0.40%p.

1) SSUE Sel= QU2 H2EOLSI AL 4AAHEH 2 R DL, I AXHAE D, LIOIATIHOLO], O e XHAE DY) EotZel o A28 (AE YWl Xl olst &
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P 94 349 169, 2008 o] F AFom JA FE5E MAst 7IETEE 1.25%004
0.75%= 0.5%p 1atate] Aoz 0% A= Aldiel Pkl FUTt o] 5 549 4=
FEANAM F7ER 0.25%p 13Fske] 0.50% = 1AL 0.50% TS A&HA 02 {4
shals Ut

202149 19 349 AF FAE FTHNS BAS e obd A7 3RS AL,
COVID-19 who] 2] 2 84kt ol mE A 3% 58 FAskm NEa] Bahg a2 4
A E2 ARG AT 219 ] WAl B3 BFE T o gt WA B
b8 %A 2 welo] met v] 5] 3 Aol WMol 9l F ks Awe] T2 o
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ddias 7oz .
WA A siEs ) W
(=R R )

HI13(2)e] HI12(&)]
2 (2025 1&2~3&) (20244 78~12&)

e % e %
ROABE 28,612 83.5 56,836 88.7
ZH22Y2 X AR 1,203 3.5 2,398 3.7
L7 HOTELS 2L E} 4,238 12.4 4,664 7.3
B2 4o 214 0.6 214 0.3
2P 34,267 100.0 64,111 100.0
Z) 40 HESH0E LUN2E2 $20| BALX SASLICH
T2 A B2 DA
w3, GAE A4 BAE e BEA 2 FF A5T S Mzshs 49, WA
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2 23 51590 olsrh 55 o) B2y el I R F, AYAS F
FHE ATl W} ot ZA SIS A o8, Sl 2 245 3017 93, el
0 FHoR walo] AA sk Aol AT AMAL U AU A A5
WEA] 199 FATE ALE Ao} Fael okshE HIT 2o $7lo] Alghsof F7HA
R A4S 38T AU

A AR EFA = T8 714 AT A& R AT o4t Fjell 3 9)of
AAME olojd Afoln, A4 GDP 7| AstrE2 1% HA7 A o] ko] v =S
FTAOE HAaF FHEAHA T2 A4S sk dddUTh Asr =g U3 E AA
3} &7 osle] ddko 7 20259 2 20261 & }% ] 20254 29 HAgA BT} wFe
0.2%% 1.5%% 715d 1052 AstidsUT.

A}

(1 2 %)

20244 20254 (E) 2026 (E)
T

A8 sl o1 2t NS st 012t ST shetol o1t
GDPHEEE 2.8 1.3 2.0 0.1 1.4 0.8 2.0 1.3 1.6
QIZkAHI 1.0 1.3 1.1 0.8 1.4 1.1 1.8 1.8 1.6
AEETL 0.4 -5.5 -2.7 -11.3 -1.1 -6.1 4.9 0.9 2.8
ELIEON -1.8 5.3 1.8 4.9 -1.0 1.8 1.0 0.9 1.0
KIAITH A2 AL S X} 1.5 -0.1 0.7 1.4 4.8 3.2 3.7 1.4 2.5
Hat== 8.4 4.3 6.3 -0.1 0.0 -0.1 0.6 0.8 0.7
2= -1.3 3.6 1.2 0.8 -0.3 0.2 1.8 1.3 1.5
(EX) st=2 INELEDMN(2025.05)
1) 20254, 2026 =Xl= =28 82X
=2) ®E SI| Uyl D=

A& 3715 (IMF) o] 2025 4¢ 313k World Economic Outlook Update®] w2, A

AAAE 20243 3.3% AAsA o ARE A= 20259 2.8%, 20261 3.0% 2 L%
QMHWD}- 2025 01€¥ A=]2l 2025 3.3%, 20263 3.3%<}F vl 2L A] 20251 A=

= 0.5%p., 20260 AR £ 0.3%p. 3H3FE A1k
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0.6%p.), +=7(-1.0%p.) & o] AAAG ] A FES F A ASFU
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[HAH BREEE MUX]
(B %, %p.)
2025 (E) 20264 (E)
= 20244 25.1& 25.4E EEE 25.1& 25.48 E2E=
(A) (B) (B-A) (C) (D) (D-C)
KA 3.3 3.3 2.8 -0.5 3.3 3.0 -0.3
HEA= 1.8 1.9 1.4 -0.5 1.8 1.5 -0.3
gl= 2.8 2.7 1.8 -0.9 2.1 1.7 -0.4
B2E 0.9 1.0 0.8 -0.2 1.4 1.2 -0.2
oad= 0.1 1.1 0.6 -0.5 0.8 0.6 -0.2
= 1.1 1.6 1.1 -0.5 1.5 1.4 -0.1
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== 5.0 4.6 4.0 -0.6 4.5 4.0 -0.5
ol 6.5 6.5 6.2 -0.3 6.5 6.3 -0.2
st= 2.0 2.0 1.0 -1.0 2.1 1.4 -0.7
(&X) IMF, World Economic Outlook(2025.04)
T ST A 544, B 54k 7ol & wjzbEe] Bl s o)) F Yo
o] s AHA UG whebA, FAE B FEsiks w2 A9 B A skl o] FAke
ArF A3 ol FEE mE AAGUTE Q] A7) Adsto] Mg Eo] Fgil 7FA o] |48 st
et A9 FAEY 714 7HA e A el AW = glow, 5 B FEAke] mjzh Ao
A = 9l f el AW HUth A 2A GARS] FEA wi Al B e Al €
47 B71MEe B85S dS5ete A2 US dS5etr] ojE e B o] EAlsE AL
2 degyoh
FF GAL By Fsake] mj Al el 7] 9] 3] io] XAy = ko] A AL A
o] £A] Fthd, alF W74 AA FAE dS5etal = FsAah WA B sheh s

AAF A A28 dart.fss.or.kr Page 60




HFo] ol YA vz Fow g ALl ksl 93 el EAsH, BALe] ol e
A G A = AFUTh FAAAAE olefdt A7) Mg 3o ue) Fape]
AT BE D 5 9l gel frolahal7] vk,

Lt. 2022 01%, HRE=E 22 2= 22 =) FAA 22 I 22 &) B2 H3|5t=
D& BRsUCC otxer 202290 ZuotH 1n3cl, DEJH NEE A4&2= 0l

=W =8 HAHEO0 SHoHH =S 1] =& J1AO0| S0 2= +2AME 2
H AIES ot S ZFOA 130 L33UE 2SN FHE 23cte Lots NHFHC
Z ZHOsLC B8O FHOAEE 28t 32 &0 L H&H)| 224 S 23 H =
FHE et oz 24 23 2 S5 A8 FI(0 HE2 012 MDX AIXE

SOt =TOIH 23t ZUI BIEA 234t E 0/l A2 otLIIIN E
O 24 HEMO| 234 JHA L HAEHI|0 0IXl= II2gsd= HE6| Hgsu
Ch. 212 32 AR SItHIOL XISEH LD E3E SACZ FEIIAO| =250t
= MENHAN 2SS4 AIE M2 T 26| /ol 12 SEAMH JHE LHOIUS
LICH OI2 QI ST PS4 AIFS OA =55t= =AHO0ILE FAO T Of & Al
LIEtEXI= 0IS5H| ofdsLIct 8F FIIE0 238 7Hl 28 &
DI2F =8 B2 24 THHS AIE M, HERMZ olst 2
SAAIEC SEAMH0| U2 I JUSLITH ol 24t B
J

SOl 2EHe Jets 012 &= AU FXANHAME 0 8 R2I0HH F=Al

g F
> O

i
ol
=J
3
40 10

o J2

—
g
FH

U

+ It

i oY J

on

H

.

H

|
0
_]O
0

i 4T "

£ o
w —
-

B

o

0Q
>
10
02
1)

2
oX
):J__«‘l
=2
R=)
AL
rE
offt
oX,
o
>
o

i,
4
N
)
T
Aui
ofl
>
rlr

1

o
RUSNYe] bl
APEALE AL ol )3 9 e P R EALEA S AL R, LS g atel] £}
* ]

1 ofzp=o] S FFo A W dEs AL BH o2 AYE A Yt} 20254
Aol ApAkE N 2% 597999 = 98.7%0) sH3E= 2% 5,6499 Jo] FAFE-
TR AL EA S 54 714 0] e st A EFF v

=

ol

offf wo I

N F->.L m{o £

—~ mﬁ E‘O

2w

o N

>

= ol o
oY, 2L oft

rlo

o

-z

1o, N
T

-

Slruiek. olel g 5l 7k

el Gabel

7 4 9 5
52 g Ao whel Mgshl MEE S Yk

_{

[}
SuEAor APshis RES wlon 2021 29 49
O

]

20221 A20t) &A1 hER o] Fa¥ e o] WA, 20224 84 169 A A7 54
) A A TR FAGY AP0 BEAYE

T D =] TE: —|Z— =
D o5 AwstH 5o FXAES WHEFUT o] wet 2027 d71A] 5%t 187} 7]
o ==

AAF A A28 dart.fss.or.kr Page 61



E e
= B ut|
o )
T B T
o
T A
ey
o g M
K o nmm;
R
B
i =
AF ﬂ
i
T N TE
= o 1
R o
ﬂmi.
= o o
B N
n SF -
_i \I‘A_I ﬂNl
W
NG
o< RO
I
o T
1o Ylo o
oy 1
T
ks
T N
My o
Mo T Mo
B Ho
=
e o
T
o T
wr = ok

@)

=

LT '8/16 v

Y,

ur
Kl

Kk

Kk
i)

A
=

-

X
=]

ot

[202214 8/16 =8I FJHe

0
IH
iof 3l r
= H = Mo T
] )
S y W NEEAEE
= = X al |=5l=l2 e
O z O o ~ R | = & | o
z [= 4 m_“_ K| 2k 1)) il
= n0 WID wla|lo|=]2]s WI_ e
o R ko | == | A 2| mw e = 0 |
Bl a —|®|o il < 3 |
b ) fa) 0 | Ar
N = RO [N [ R ko | 34 Il
N = | D |® = ERES 040 )
i 5 N 20| F |y B p| Hidl = s |5
7 ~ 2 m | W w23 o= & P
iy Mo mmm%HNDaE_, | %
m_ Mo MO = =R ki | o0 Ho | 40| o g T
S - LI | E KW= o | & mw A0 ~ |0
S o @ g R e = |
S g 0w alwlsSIT 0 a | o |
. e o ol | = uo | < 0 | & 3 H -
%0 o 0 B0 — | Mk o | r ol < |l © - _ )
= = Kl I =zl |x= G la s | W = < | W
= =z KX Wk a S| < |« 0| ¥ = = 0 30 = o
3 Gl oJ w ol 0f of MA,.._ H O|_| =< <0 oo | — = ,.@ 0
o KI g < | = S| Ho el =R = | Kl ~O 0
s m g WlE s 8|2 B IO w| W —
D oo L | o m._u__ o | N Ao FOH 2 o) H ol ol = 3
oo | RO I 38 E I e i =] U | K
= W oR = |U Sleldl=|w]|s o+ | OF Kl o |
5|k o =W yla]< = | 00| & o ler = ol
=3 mwma&a;mm@mawq 5 |9
<01 .._A 3 RO |3l W Wm XA B .Arw || @ u 0o =
| | | < G| = 110’ oo | of | m o 4 [=
NN =lWls]| <= RD = ol
= o] X = _ﬂ M0
2 L | 0 Ho
<+ = ﬂ m ! !
K ) RO | | AR "
a Q R o K o
< o = =1l e} H _ ol
= ~ T o oJ no 1
RO .. ™ =0 R o | 4 Mo m 1 Pm
30 &0 === Sluo || =R e wr
=< = Flm| Alan | 3| s | ® B il
<k [ =lulr ar Kk
K SEHO | Y| R H | k) — K- _
T 30— I e ] B =|& = | ™| o0 o 3
A 0 i L | 5] g KR = )
= 9|31$ Rl B —~|A o
Ik = 0 = I N I s | W8 A no
0 U fan| < | K or|or|= e A K| = il
[ = o= < v |z m|s|oed © =3 Kk
< 2 3 = W || B L0 | M| w|a m A=
= oK N Wl | R | & Wi =5
3 =lolals = | Wo| | K- UIH S| ol
clsls|lslela | R ol | Mo
< | = = RD | Ko &)
=N = | ~ _|r Ho
o 2= K|Q
~O
G
ol
% ok
=l
d
I m i Hr o
I 0 " o u r
i} <0 ol = m.l.,w =
U ™ =< = Rl
KE o = oo
o R o
K-

5
1

O] %/\g
3

i o

F’j‘/]'tq, ol =} A Aol
F A

=

o]
e

=T 2
4?@%
Mna_é B {2
Wﬂ@%
B 3 e
oﬂwmoﬂ_]w
Em o
O T
o»iﬂ&oo_e
dlx ﬂE
CR
ﬂmo&o ELEH
ﬂﬂﬂﬂ%uﬁl
ﬂEﬂQ
N s
ﬂ%%%
zou%o#ewﬂ
@vﬂgozl
_

£l 7‘_@1.&:_
wﬂﬂﬂaﬁr

o Nz @ ¥
i Mo N B
ﬂ@ﬂﬂ
ﬂﬁzTiOdﬂ
%mrmqnﬂ,ﬂro
ﬂ_rWWrmﬂuq
m_x.ﬁ JAII_E
= P B
%%ﬂﬂ%
- N

n_rmzolw_ormx_w_.m
W E = ™
mu_b__ﬂﬂlowo
g P
K 5 T o

FORAI']

11
<0
RO
d
(H0
-

KJ
Kk

|.

IH

oK
ol
10
.ﬂro
oJ

KO

[

CH

ol

Page 62

% I
AAFE A A 28 dart.fss.or.k
fss.or.kr



AlDI

H

S
=]

BE

Page 63

DHAl

H

Xl
2

3

o0 @D _ o0 - ~ |= W ~|= W 0 = 0 o
o' mﬂ = R 0 ok R~ | DR - RO - - R S
) - mqu o0 @_,Aul_m_i.__ [ ) < M.N__ Kl O TI Wo o Ko ) |r_ > Ll_ 3l O > > Ko o a3
N ODH| © o ogr| o, M0D o ﬂo%bfw__@?%?qo NI A RN o o Ik e
MR TR I 3 Ko 3 o Bl Wz < x|z B < LSV N N A S I\ - ¢ S
[ o QMW I W_ZM@ =|a R § R o R N -

a0 N 20 N N N g N ~
_ _ _ o m R0 R0 T
O R . R L - e I P | il
= "= - = = = Y 3 t | IS ) RO ~

00 RO N« R 50 SHEN R < = ill
W~y ®la | = W ~l5 N~ < ~lz W S| = oS S o o
O @ e = O TR T I U I B A I P I A S o < e
o~ |0 ol T EV R = o~ T o~ E o ROIR ~|< T ol | &0 = Nl %) = .
< dlx YR « = « < JR YIS A=Y= BN N = H go| BV N E PN =

J1D ~|= N T - Sl= Nl ]I << {8 gl I =|/m = Ao
nENZTRIT ] - S R 0 oole = |5 R L e = < ur -
= ur ur = o5 3 o 31 = | B 3l = =
= 1y e Y 4 = |12 | (w2 |z |= = |ar T E|G S Ik =
ur & = oJ W IF =z 5 o UH mﬁ K 5 mﬁm e 10
< K 3D N R =

=
i

= 0 00

W o = ©

U > =0 o a

Kil ) o | B | 3 o Ko =

i = = o N I [ )

: i = % o [} . wﬂ M_. o

no Ho - I = ] Ul il

Klo ur = = = — o1 N [0 5 R Kk &)

H <4 = M0 — = oy [ 0 = = ar A0
mw i z = B _n._nm = 0 ol = Kl ol _ 51 KF =
= il P I N T I T T WAl
5 | o 20 S BRI S tH = | © | o |®m| x | T | w |M _ = R =
i 3 = H o o0 = o = o w o Kl S
ol m_m fo 3 = = o7 o ofll m.u ol Kk = = o R OF 10 20
s | P o R I = o | R | Bl T | & | @0 | . I
| o i R A A = | or | W |or| &0 | o | K- [RO o moF| &
= | R | B w2 s | a RT T e O - I I I =i

ol | = | = | w or o | 5| T3 |~| B | & | W o |W Boop 4| T
0 | B | = N L I e wl Wl o# | @ =] o | K| o [P W o] F

R3 Ho Klo M0 a0 a0 50 AJ o <J Kk i) jij g ~ = KJ :.n.vw 0 ~ w KF
S I Ho(E oW | ow | = O =T B O A O e S I I 0 ™ IR

& = = K- U ulo By, a0 B IH ? |5l < e TR I R & N =
0 2 = Gl S| ol Y, ) K 0 = |s| m K] || R0k m R =
20 = o B ol & = al Mo By B e (| ® A 2 | X|Kd M =< 20

[ _ | N [ _ [ [ [ | [ [ [ _ [ Q= « ol |

AAF A A1 228 dart.fss.or.kr



A12

Mo

™
>
lo
1
0
T
o N
oz
e
(=)
v

F=3 UEAE HE

- HBA ME HHE S SBT3 22.3/4
('22.3/4)
=2 USAY N
- RQUE FUIZ 4 = S Y RO XD 22.4/4
('22.4/4)
3) B2 = ¥ AH 23t
) S EER 22.7~8%
- HTE XY 250015 014 B2 RCW O
('22.58~) g4
e e s 22.8~9%
- BU B FHAY Lo O -
=1
QIZEN 27 2D}
ISxY 2Y0} 7E
- 20t 4B 2% Bels OIZO0IXIX &2
HE(22.7~8%)
2E MYTO NS
AxEX 2F B0t
HUG Al AIE O
- HUG D220t Z2IHE Ha OIZO0IXIX| &2
('22.6¥)
2E MY NS
_ EAYB AR WA DA 01
- A SHE N HE
Ao|('22.62) =Nt
(EX) =EnsS<
Aot B2 A= ErshaL, ARk Al =eH o] AstEY AAALY], A Al T Ak
& 7F G AFH T olo et S EWET-= AT o, H- A He dd 5 &
N o g B2 og 20224 114¥ 219 "FEddxESH ) dF/IAHESLdS EX
slsUt Fa NG AR ez, Aed dA AR S, AR 2l 5 Al ¢
sk, o aiele] e 2 A AlE B 24, AAE F A5 A Al 3R
q A eA 5oF A4 SdUHh
A =] 8] 7hA o] A& shEetal e v A o A SH W, A= 202249
1249 219 120239 BAEAE L, A "otk A ARF Wk S st FEAY
S fel 7= AAlE U fstels Eae BASUU vEA B A e At ogl
ek Al S Adsketar, Aujabd o oA AN R AR AlaLE Eel FElew S5
WA sk gk o] ] Hafl AR alld st AAS Sl T8 A H doAE
23}, 8 7 e 43kE 7l gdivar glsy
[2023 SE4 2 AMBHYE 52 UE)
== r23 T
@ HSEMN S0 23HET 12% —> Z T 6%)
CHEE R A HH =2 @ STH BT HIH OE(~'24.5) L 2= B0 O
el @ SUR S B FTHE 20 OIF +F Bal
ag =2 @ AHN FY0 3N AH HELTV 0% -> 30% 518)
N e A @ FAHN 2} M L 2UIIAEH HE NS EH
- T Sas @ ANHE L HONHE A 58 018 £Z02 23t

AAF A A28 dart.fss.or.kr Page 64



&l
Kd o
_|I = Ho 0
= M E o
5 Sl ol <
O IR E] =
L - R m | Z R
0} z o] ol Kk KU
I HEIEI IR
= _A|o 20 = | & | D Kk
FlR|=< S| | = | &ro| ok
o | & K0 x|_|
5|5 |R R oo | ||
oo | = 1 Slmlw|=|s
K- 1] oK ARz w3
RM | o | BT T | || o0 || R
Wiz a5 | |m W s]|8
W= | =0 S]] |
RN IR RS
R R R e T
Ko |5 oF | ™ [ go|ol|=|ul
S L el = R O o
Wi |W L.I_ - | W 30 Bz | Mo
Rig | © g lm| D a| 2w
k||| |=(0 s 3
ok | oF | to o | A0 . K| |o
z R w2 e B2
.Xro ar oo W= S|z
S |R|Z|M|w|H|2|o|&]|a
iR | R oo | oo | 55| Ao
N E|=R|U[=|[~|D|R&R]|a0|H
@O0 |0|0|0]|E
[ o | T3
ol | e | @ mlm ol |3l | =
il Z K| . | MRG0
o | = | Ao RO o= |/
= |ROJAO| T ||| Ho
KF olal|al
D g | 0o
m < u
MO K o
iGN o R
KF ol ol

0H

(20233 R4 2

KO
51
0 =
= by
- — ol
= = Rr Wl s
=3 = e el 0
= © 2 i
< Al A 5 = o &
s la o lglg|g] ° o L3 o
s P52 |33 m ER N N N il
™ T O e} o — .
wh_ ) |_1._ ) ~ &0 rw X %._
- = of & o 2
— 4} w °“
= i &l I 3
= al S 2
= ™ R
= ) Yol
. ur z 2
= s Ko &
R Mo
o = ol
Yo}
o w 2 =
g R IH
g d o
P o® o3 al._o|
g &= N
¢ K@ WA
| & = 2la 5 e
AR i T i A = uo
°c gle & s z g w ool 2 = =
= oy CIR[R|[R = = ol o WO zr Rig 5 & = =
8 wle oS5 5] 2 R |r[r|=|Y B m |y K R wl =
S S| ae TS R0 B == (|2 ST oW w & 5 %
I 3 °s| =% 3 oWl 5 = s g
] S & = W ool m R a7 U
e © g @ 5 %l 5 ° =
= U R S| 5 = = =
= . ph H ~ | oJ =< &l =
S W R = 5z A ~ o
R o O Bomle & 4 S W R
ar 3 g ITe) o ox =< @ o0 ooz
= = X - Kog | < W K o B
— | = g o = S ok A @ oW
51 s a K= n oy = ou w0
@ a2 T sz =M T .
w |z . 02w S ElE LS woE
= = R S r
A N w0 s g < ® = %M w 2 2o O
] =l i ==l K| o0 | a0 ol = < K no= 3 &’r W
7 K |wl®|ula © 0 omlwlalB s S E o A BowlE T2 s g U
i I e T e S e e S =T S N b ° = Tomo
I ar s ® |y By T Wl M_l..,_ < =z e L ol R Kb = =
e O EA O T I ) R A A R
| + wig *lmw Sz OO o Wlo o A Lfw 2
A o- i ol o .xwuo ._\rm = R W o T L N fgr W w_u.
RIT o o m P TR g R |l D -
o — V < ai|” e« B ML &
= ok
X o o 7 m
i U R 3 W ® Ko g
Kk 80 z %0 r = Ex H o=
I ST o L R 5
w0l o KE #r a0
o0 [N no Fay) - K-
Uk I Y S = e oar
= 0 = KO0 bt
H Kk = o = = RO gr
= ol e . 3
uo & o W
n

Page 65

AAF A A1 228 dart.fss.or.kr



m

Y
= ) M
7 B —
o

s
L
"o B
Rl
w1
X % oy
K N =3
Rl
o ™ ol
o mK X
TN
T AN

~

L
Bo B Wh
o o A
= Ar T
ﬁo ;ﬂnuM :.L
=
< o O
[N . Hlo
,._...1_ o]
221
o G
N ™
[ ) F
5l "o A
< <
o Ho
T o
2 Mo
N T
N 56 T
I %R N
m._m PH R
% o K
o’ %

o= X

e

el

ETRE
2R 271 s A A

Ho
q_Au'
=
o

o

) Z,.ﬁ
5

E 93

00
10
=
%0

=4
oo | o
ol | =
_ W 50 | —
=4 a & |
K _ fal = | &
® < or| = |k
K g Bl |ul’ 5
|3 uo | o E a5 W | =
= R0 | &) = Kls|2|™ o | 8
RO| S SR SR ok KL
2% o(&[®nl |2 tlel |5 | &
— Tz ioV | ) _....o 3l - 1o D n0 [l =[N
% 5 ﬂn B = M BT =E of R| X
= o = e Sl ur o 3 | ur
<|= o) R | [N = < |
35|17 [6]=]R5 wlw|= (2] |2 5|2
5% |5 | SRS |E mla|a| |5 I | )
e ol = | ok |3 N i) | =
oﬂameoe m_wm_n_d_.m_guumm_ _me }Wm_
g.%,_;:_o mm.zawlf_sMWM = | Slo|3
S| w|®|2 x| W] E | Ol |X uo | 3 uo | < M EDE
_a%m_w.won@ﬂH_TMOm_acMmaag ® | I |
W | ole = | s ob :J m |2 ww o | wr || 5 g |= W < I
— | = | | =~ . i _ - -
= o Ll KF| 20 1o} a0 A2~. @ IHo < iy il = .A|o w0 | m ) QM @l s
| |2 | Yl alm| Q] ml - e NS k1= |m|a r >
o | B | | B A Sl |Sl=|ala M| v k|| &
IR | [ 2] 2|2 2|4 Ko | ® | |00 | R <|a|m|m 2w e
=3 ! = | . n _ - = o | =
ar | RM| FO aloll Y z |2 <Y ol || T M m_m 91| o EIN
SEER AEIEI A Sl | AL o | < || B
= ||~ w | w W | = Mo 10 = | = Ki| 2
o &la|al|d Wo | Kk | of [0 35 < |00 zl22|2 of | D1 | o | 7
2O 1T 1 LA I <|co|on|um|w = b
VI9|9]o] ExT_wa.éM%aogm-xlﬁg@g
CIIEIEIEE Sl uo | <4 | Ho | A m|=|w| S|
N elolalele|e Oln|m|ala
o %m ol Olole|eo|@
Ho R0 7 B rh 4 " B
X0 =0 = o Ho B T 7 ol N
o 5 RO o o ) Bla| | n 5
2l el < = O & o7 | I 20
| OF = = < I+ = R . Mo =z
1H w < o < = = |a|® m| o RO
K . W | m | 5|3 o M| Bl
I+ ol - s o 31
o Mo | 2 ok b
K | R =
i a
KM
o o w oo 0B L
< a X0 < % A0 %
s 1o i e I
Kk
o+ = |5 R &
ot 3 = o
Af |D_| m <
) < x_v :._o
I+

IH

1(2024.01.04)

Kd
e
& Klo
3
Koo __pom
+ *M_V Ki
o m + | =
R zy o A0
T
A L w_u_
R
R k| W
Wk E.T 00 IO._
fon
I o
8r | Ko
= L
= J w| &
<0 @ @ @ @
[y
i
0
Kd
0
=
=
r
~
_x._
3
o
0l
o
= o
R0 it
a1 0
=< Uo
~J Ok
o) o
= 1S
'
< o 4
[e)]
S
ar ol
=4 RO
I} oJ
L | ®
m =
0 a
I+ :A.__
Mo 0
k| o I+

IH

Page 66

AAF A A 228 dart.fss.or.k
fss.or.kr



o < =
H ESH D2

tH 5
® PFANE TDIRHE B0 HE IMEIE

ASE AtEd 8ot 2E S

2022 &A419 AF JA o] F, A= Ty &8 7Y g5 5H AT, T
AH-o} A H o] A Ko] hFE AL o] 2 s FA Fdo] Aol whel = A7) 7)
AE5E g Ak TSk 3 A5Y Tu S Aol A vIZE A T G A Mo

2 Agets BES BAsUnh shxw 2022 0] Aty age], 8 AE Ao
= Qe =] F-EA Aol 548 155 T8 7HA o] wEekat AR FatAE
Fol Ao S Faxt aEt At Fsak A E stele ks ASA R W

i, 20259 039 199 EwEY, A58, 714, 261938, =23 2 =
2 A4 g7} A o] WA dsstal A o] A

el vebbar glow, F7HA Q1 Jk ds 2 7HAdE w5 7
gk - whel gk HA7 3o 5 NS FHAG A S} ks whEs)

ofN
o,
[o M
il
N

[2025.03.19 =EHAIE A St 2H0tH]

W
- 2025 38 242 2 H 2025@ 9F 302 NHAl 6OHE 2 HdE-A=-STH-E 412
2= OHHEE EXAHdGIFAE2=Z X E

==

HI

EXAHcHS IS =

HMAUE 25HIE 54 |- HUG RHRISHE 2SS J1Z 100%0 N 90%2 0| 6t (20251 53)
- HAE TWHL SE2 00| I8t HE HE =W

H2AS TN 24 st - 2W2F 110HS 014 22 S E 2K
- 45 22X 0I2Y WYSE S X)| B3 57

oG same ug |- NSE IPIGE SUEE 2
- RS HET B UE X

2025% 6€ 27 S g9 AT e A et A A7 S vted] FeEE
= THOCR F PN E S7HPEE s Al 88 g A A e Fehd

ZHAF-A Bl k-S B AFUTEH 53] EX A 7HAl A sfAld w2 e A
Z7F, =8 A8t 717 Soll wpgl 20259 4€ 58 F8A MU E S7HFE7F s 9l
2025 69 FAI7F X &2} 75 7HAIRA A ol E NFste] A RA #e] s

WOrS WESAGUT Fo WEORE PINE T BEE /E ] Fasta,
W AEY R NP JE BFD PINE BENES D FEAOR F) A Y
= yoto] THHAFUT. obe o], FHRRYE A B 601 A0E AT, F8 7Y A
AR ok, o) HE e Q) B4 Feo) 1A 43t 5 Foh =

AR U182 ol ok 2oyt

N
5
i3
BRI
A
32
)%
i
O

AAF A A28 dart.fss.or.kr Page 67




o
ol
0z
re
i
k0
-
00

[2025.06.27 JtHI2XH 2e

= HIR=

HAUE S M CHE SEX 50% 2=, 3UE 25% 25

FULEHE ST | AMKG FHRUSN FU H ST 6AR_22 HE
LTV &3t MOfR = FHIRASH FEUQ LTV 23H80%—70%), BL2AL(6IHE OILH) 21t

MEOtE XIS =CH - AHMAS W MEHHAZ =& =G0 et 2 19|22 Hist Ch=81X 24X

CHEEA X M FOb FHPY S FEH SX(LTV=0%),

= S| Mgt = AMASE W =0 HE2H| 309 oItz HIst

MHIZE Hst CHA-AMXG W ZAHE BNUHE 22X, BAUHE 2502 23 (90%—80%)

MEUE XFE AAS OlLhE Hist

(E2X) 28243
AEo FAMAS A% T3 Fdl & 74 A 7] R 5 43 A FRo = Unky oz
a4k B A Wyt A7 7)ol S v E wi7kA] Al xadrF EA ek sl e 4
H7F EA] FE54k QEY S o] 11 A& oy 7)o AF-o] Rgit o] Fuik 74 2 A
A7 7)o M A& g ade dS5et7] oJHsy T e
TVA R Z7 A7 A EE 3 FEAS FA 07 Tyt o] G55l s A B A%
NS =R Y = S5 A S A GFUT o2 8] I HE F54t
ANFE T a FEEE FAU Al e &3rt oj' 2 o2 YEPI A= o =35)7] o] Y
FUTH &% 7 F5Ak 9t A A A o] waE A, W FY 39% gA, AdS
A HA, dEdAZ A 9 2 HoF A 5 Fa5i A1 B8] gojd 927}
AH5UL o] = it JFol £ AL g EFod FAHAA dTFS v S oy F
AR AA = o] A st FA17] vyt
Ch. [3el Bisld E fS4& | 6t /& ]
SSA )2 229 US HAS 2SLICH J|ESLII ASE FL 00 @2t X2
2ol 4560 EH Ol ZEHIE2 ASOZ 0|0 ESA AIE W =20 24 s
A QUSLICH 2SAAIR MBS 20 52O 2 01t 2SS A JI2HO| 5l UAD BERols BS
Aol DbXIO) IO Z 0I0E 2 QOM, 85 BR 2SAZ2 I12ots AN 2SAH 02240
SrAs 4 QUSLICH
st GAE Ao OHY Al 223%0 ARE Xz XEHL ALLZ, 1t 3
O AS2 YA 2 8HIEE SIAIAH =440 23X J&2 018 £ UsLIC 0l
MY 22l Hets DAY A AN 2R FES A £ Y202 EX A= 0|2 R256HAID
HHEFLICH

2020 2€95E A Z 21419 Etel tigh S-H 2 AlAI o2 A dE A7t A
stE A €] AlEE 9] shEM7E A& AF U vl a QS ) A9 9 3] (o] 3
FOMQO)E 122 7|&38 & 1.00~1.25%= 0.50%p. <138}t aL, o] % 2=
0.00~0.25%% 1.00%p.& A=} Adstst™ 34240 wedsts Gyt g3
Tk w7 A 2 23t Eol] A 7|E=FEE 1.25%0 A4 0.50%71#] ¢1&tely 2197 <l

AAF A A1 2~8 dart.fss.or.kr Page 68



7

N
e
Y
Jo

A EbA ol tilat sy F7tE Sue] A o' A

°]
shatglom 15E T 0 AuAE A% 0w AR A FAA EE
=

o o

ele HA

A3 B EAE Hol A FY T

20213 FOMC+ 6€¥ 758l & 543% oy, dur|a Hxae] A9 d=gdAM =
A AHS o r & F A, HolHFY | tsh =29 & A2ttt T RsEY
O AER A 20239 FE QS AWl AEde 7ol 13 o g =913, 2022d <
= T 7o R FUIEASEYT oY dh=re-d FA+= 6¢

rlr
e} Om
Py
>,
o
-
offt
oX,
rlo
fot
=
A,
32
fy
i
=
o
o,
=y
O
=
@
& rr

20221 39 FOMCo A& 2018 12¢ o)== & 3d 3714wt 7|&=528E 0.25%p. ¢35
0.25%~0.50% 2 233} a1, 20223 59 FOMCel A= 0.50%p. Q1431
0.75%~1.00% % ZA3sA5Utt 34, 2022 6¢ 7)< FOMCol A= &2 0 2 A58}
= Bk 9&37] A8 7128 0.75%p QA AFo] A EAES Tl skl Ut o]
of wa} n= 7lE=FE= 0.75%~1.00%14 1.50%~1.75%% <135 54Ut dFo] &1
] &3 AL u= AH|AET} A5 Eo] 40Ntk XS PAEtE T S AZ
oA e vk gl7] WEdU =8 clZ ol Ho] ek 3 Du7kx] F714 <l Fg
7S A F UL o] o & 3+ AT o2 A &5A 58 AdS Ak, 454 &
5715 A2 =ejyion, 2022 79 FOMC 0.75%p. 214, 99 FOMC 0.75%p. 214},
1149 FOMCoM & 7Fw 8 & 0.75%p. 17338t 4xte] A& Aol AEAR-S a5t glsy

ihJ

0] % 2022 129 FOMC 0.50%p. 2 2023 29 2 FOMClA 0.25%p. =& A4S
gatglom, SVB IHitel whet 55444 S skl 58 54 52 st o] A7H A
U or) A2 20239 39 239 FOMCE E718H4 7 SVB 5 238 sfitel o) 3-8t 8
A Atololl A B thA] Wo]n] A~¥lS {25t 0.25%p. F7F A4S AAFA L, 54
FOMCol A d=ol 0.25%p. Q145U 202393 6€¢ 159 FOMCE 1578 qhol] F¢
£ 4390, 2023\ 79 269 tHA] 0.25%p F7F QS AAske] 22\ vhol] Ha1x] 9]
wel 2 71585yt 74 CPI9t 9 CPI &5 Eo] ldA& sh3l a3l 1k, FOMC
SALF A A= F7F w8l S A =8 1 71E27F A EE dSY U ol % 9¢
I 11€e] R PHE FOMCAM = 7|5 F8 & T2 o 9¥3 & 1€ = 38874
NZo e 1At "4 NF glams) 3] 11F glAart A 7438 stk ol
"3 Gkt 2] A4 Aol E TREE AIAF S SF U

o

23

2023 9¥ FOMCOA AL vtgd 2 7|E=38 5 52332

(1.0% — 2.1%) ¥ 7455 (3.2% — 3.3%) 43 2435t =& g 0] o ¥
A 2 7 JS5S AR A, o] & 11¢E 2 129 FOMCOAM = THgAd X 2 7| E38 & &
dshglaytt. 2024 39 FOMCOAM &= w4 525 2(5.25%~5.50%)< oo ko,
A 4 &3l 33] Q18H75bp) WS FASAFULE o] % 2024 5¢, 6€¥€ FO ]

=
!
=2

S

% AN 35 /| 2E olojzkom, 68el AEEE B ¢ FelAs 858
3ol 4] 193] 2 Fas] 1127t A58 5 9o AAEEYh 2024 79

AAF A A28 dart.fss.or.kr Page 69



FOMCol M &= A X = 83] A4 7|Ew8E 54(5.25%~5.50%) A o1, 34 AF o
o] Ao o] BErlol| A g O o]F3slaL 9\,\%2 uka| M Al AubA o 2 Zg|olE) Al
] :Lxhsuxﬂr‘: o] NE ;Lug??u]—oﬂ u}g} /\]XOL q] ,g]o —3]_01] EH?J’ 7]1;]1%1,0] §7]—o]-03’\1/]lﬂr ]
4 18Y FOMCeA "7 & a3ty 7|Fa58E 7|8 50bp 138kstst o,
2024Lﬂ 129 FOMCol A 25bp &8 ¢l8tE AAE P, 129 AxHEE ) d 59 A
WX & 71 3.5%0 A 3.9%= A3 A A U Qe BG5E 7]E 430 232 4
Uo S5 U 202549 1€ FOMCE &3l §3H4 %
o] = o}oﬂocq Eds AR xcq);u(grw o] dl

X:H r_>i

ﬁiOﬂ T8 HFE 45 3 %‘2 AlAbelH HEl S T2 s E T ©]F- 20254 3
FOMCellM = Ex 2 59 3hA| 4 Ao w2 H%@*éol Fotgol et 7lEwelE 54
atlom, 59 FOMCH A = ?j{;% A4 Ato] tak B3 o] § ZuH iy 72T
25 sAs AaA AFYD AY 71E v VIS 4.25%~ 4.50%5 frASHL 9l

Y},

=& 45 20204 COVID-19 o] d Oﬂt &R o7 ARTE 7 Z2E FR 5o,
2020 COVID-19 g4t o] & AA A FA0l tf-g-3st7] 98] AdeANFguid =225 5 A
2zrelol o 2o] FAesl A AL AW ST el COVID-19 W4l 2915} 3
Nop-$-zzhol} B S8 AxkA) 712 Absskeo] Zahelo] 20224 69 F2E o
CPI= 8.6%% 71538t= & %< "Jgﬂﬂol*ﬂo] AEEH AT ol F FHT Y=Y ECB)=
79 W29 S wralao] 20161 SUNE FAE ARFE S 61 o] Fealv] B3} 1%
10z ABHYGUT.

—

o] ECBRE AAAA T3l 115 A 7|22 WAl ma}, 20229 9€ 0.75%p., 10
0.75%p., 122 0.50%p. & A7t mz} 2022 6€ 09 W =& 7|EFE =
20223 129 2.50%= 7153195 o] ECBE $-Agtolv} AR & 7152 2] Q& 9]
Adlg D FEE] AASs w3tE 2AR AA &S Hae 7] 96 7112 =
20234 29 0.50%p., 3¥ 0.50%p., 54 0.25%p., 74 0.2%p., 99 0.25%p. <1435}
2023 9€ o] F FEE VIEwd e 9y Ha 52 4.50%F 71%0}0“1414

T 7w dl = =8 QAste] gk Al ESolgl= o] f-2 2023 10€ o] 3 2024d 4€
74A] 51 g ol FAE A FUY. 28y o] % S5 Eo] S A A E Yol A
D JpMEEA 20243 6% ECBE 7&=58 S 0.25%p. Q1stslgl om 2024 9o = 7

7] E3boll tigt $-H = 71FwEE 0.60%p. %}o}Oﬂ*L}u} 20243 109 & t] 221 =g
o] Aol o g 23 A7 H:qOH o] st —OrE%i 7+ £ 0.25%p.2l8}slsl o, 20243
129 % 7= 0.25%p. ¢l&tete] 7|&58 = 3. 15%3 71285t 2025 ¢ S0
M= | =] 74 ekt Fo R Q) RS ﬂMMH ANEF ol w2 A ek vk, v

=0l IAR-I A 5 AEE = AV 95 FHE VEFEE 1Y, 39, 4€0) 7+
0.25%p.™ Q138}3 W*HE} 2025 69 = F AA el B3 Ao tin]Er] ¢ 5]
71w 8 & 0.25%p. <18}ssl 5yl 20254 7€ ECB+ J&Aﬂ B3l £ 1071 gk 7)
TadE 573 st SAXN A AEY dA 7= w1 7IFEd e 2.15% Yy Th

[ECB J|&=2¢2| 8= =0]]

AAF A A1 228 dart.fss.or.kr Page 70



o was

(Kt2: BondWeb)

Sk 238 2021 149 &3 gl o] 2= 7|78 & 5238, 20219 08€Y 55 ¢ ol A]
NEFEE 0.75% %2 0.25%p. OJAOP 319 &L o= 20184 11€ o] 21 9719 whe] 7]
a8 Jge R a2 COVID-199] A it ko 2 RI7F An|7)F tha w315 3l o

U Eol 28 AFstaL, AnFAE A2 555 e AL Qo] Al o s VEw

AAS AABIRFYULE P 8Y QA o] F FrhH o 20219 11 2 20224 1Y
717F = E 0.25%p. 1/dstalE U, 2022 14 o), e &8 e 24 VEweE ¢4
5}l o1, 4% 0.25%p., 549 0.25%p., 74 0.50%p., 84 0.25%p., 104 0.50%p., 114

0.25%p.5 <1A3te] 2022 19 39 7|8 = 1.25% 9 o, 2022\ 11¥€ =
3.25%% 71=38 5yt

20233 19 139 o553t Y3dAM % 0.25%p. s AASI] st=238) 7|8+

3.50% o] HAFHH. o] F 20239 2€ FE5ANAE BTt A71E 4 aLdete &

g 1 19 mivte] 7Eawel & A S U 49 55 A= 39 2AE SVB, CS 3

sho R e 2R F§ A 8o Sl Aed IR R 549 Agagon

728 AN A EAE 5 AU Ik el oA & Aol Rtk AFEALHU T 54

259 Al &9 59 FESNA 4] ojo] HFAA 2 V| E e S FAsA o, FATE /1R

A0 A 699 FEAYD W Foh FE) A4 e AS dolFu vk AFE F7}
ez ]

el AAE Zhssithal f1Hs :
A= sds AAsgi oy B flelso] 7HARA S/ & v st 3.75% 714 71E
e E F7F AT S Dol ok Atk S AMS A E YT T3 109 559l A
= 1739 flelo] X5 %é}éﬁégi el 715w Qlskek 1 s A& B Aol

)

= FAAE Aok Bt 2 d s AN oY 63 914 V)E FE] SEE oo %k
Utk 1149 w5 9lell A = 737@&*117} A @2 Hv Fs APl A T %%MXJ =
St sl w2 12 oy vl sl eke] AR weE et oy & el

=
Zhi= ol AL utam w2 vEaE 24 A4t sYUr). 8u. 20249 1%, 24,
NEFYE BASASUT 79 FEANME F

) oh= 7k E =7t deE o FA9
A= gq_ma AAsEA 7lEae Ask A7
282 20249 109 585 A 71EF

AAF A A28 dart.fss.or.kr Page 71



£ 25bp QI8tely 3 2719 thol] B3 A 72 E HAES A A FU. BV E
AN E Hol= 7h-dl AR AAAAAY AA AFst2 AHAFA S7HA7E E38E 7] A=)
ot AFstH A 15 AEE &% Fas5ta 71 S A8 Yobke Ao Adsitta
HEsUTH 20244 11€, 20254 29 58HolA= U5 33 & 3= 4 7] 3 4
ol AR A aelste] F7HA 0= 247 0.25%p {18kst &
e EFE A oA AR B4 wE 38 A5y 7H dE S7HAE 7etshe]
Vg EE sAsHUH 20259 5€E S5 E Yg 52 B F-x npE
0%t 2737 1ol AW dshs adste] 7|eaeE 95292 0.25%p. et sytt
CO]1% 78 &AM E FEA 7HE FEA 2 TN E S E dEte] Ve 4
S AR AN LA AEd A =9 VITFE = 2.50%F 7158 A5

i
v
N}
(=)
\]
Ol
rL
N
o,
i
ol
o
2

o
[e=|
J
MM
iff
ot
e
oM
4bh
=

(Xt=: BondWeb)

lo

shH, o] 5 202349 2€7HA] VlEE T A Ao ® QI H el we, U F8 AT
o] FegdRgE ek U FAE BAFUTE 53] 20224 4¢Y o] $ =& o] Y|+
=8 5o o) FEgREY 49 20224 089 4.38%9 FETR|E FE7}
20223 129 5.46% 2. 2 A5atgd5Utt 18, 20239 o] & dro-go] 29 e V) EH
2 2S5 A& Fe PR E S % kA st o], 2023 149 5.29%°1 o224 e
HoE w5 20249 12€ 4.58% 2 % stestals U

ol % 7lEde] <8k 7l % AEH o] FEstel] whet, 2023 k1R EH FEe 7S5 H 2
2 shetate] 20249 84Y 7] 3.54%% 7IFsl o, 2024\ 9€ o] F8E T Ak &
S 7HWE deE SR8 FEsuA gETert ASH e Fost. 20251 24 7]
* 4.44% TS 1S53 HF U 18y 202513 59 71EEE A8 2 F8E ] AN
A 7R A7 w8 -8 Tl mek e g d FHE vl S T8 Fesk
FEH RS 7F A58k eete] 20254 69 71 3.94% S 71FeHaL dFH

(2 AEe8 Fugz(s 32 8]

AAF A A28 dart.fss.or.kr Page 72



2024-07 2024-08 2024-09 2024-10 2024-11 2024-12 2025-01 2025-02 2025-03 2025-04 2025-05 2025-06

4
AL

3.6 3.5 3.65 4.02 4.30 4.48 4.28 4.25 4.27 4.16 3.98 3.83

02

P
(o]
o |
e

e
o | ro

3.83 3.79 3.86 4.15 4.36 4.55 4.43 4.35 4.35 4.35 4.01 3.79

=z
I

1

3.68 3.31 3.32 3.63 4.25 4.63 4.55 4.52 4.36 4.23 3.95 3.92

o2

3.68 3.44 3.48 3.86 4.36 4.63 4.38 4.49 4.44 4.38 4.18 4.1

ror

[ | o
o
02

g
I

08 | ro | ro | ro

3.75 3.67 3.71 3.86 4.36 4.63 4.48 4.57 4.52 4.40 4.13 4.06

3.71 3.54 3.60 3.95 4.35 4.58 4.42 4.44 4.39 4.30 4.05 3.94

rz
M
[V

(AL R g R g =)

1) T2 ANSSE 5HAIS 2etatatdtAl SIS HE(R10E 014) 32l 88 UHeY. 28 #2732y

) el S sk e Teol s, A dgeel el vet
B4 9le] REak ER ANl 1A o] WEE Aps Aol EAFIT 58], AN A A
Aofoe 10 ol B2 ol & A ob1ste, A2 A9 A B A o
Sof A & Ao o) Ee] REALS W elof S Fabe] PHOT 48T 5 9
it meb gt 5 A9 Gl B REa b 344 J U v
F 93, FF PENS TR AT A AT B ALY Fgul o] Frtske] &
o) o] B4 FFE 1A 5 A&

(2) dAL A HAFFQ Fel&F e diE A7 #dd A E

B gt Q) t. 20254
68 AH|IXtAIEIXI+== 108.72 JISdtH 48 93.80 A 3A Sototd =0, Fo+3
Holat =g Su, M A2 S8 ZAH 30 s 10, 0122 45 24 |0
X S S& elA3d 23 S0l 2ot Asst A2z MEFLICH 20253 387 &
HeSe JIMUX DA Z20 dUX= 1022 FAHEOH & 2I| CHH| 27EQE
ASAHASLICEH UHEtAB3 A= FAANE A4SAl, 32l 215 D102, M 20 O
stOl0iZ AHIFRE Xg S 2HITEFMO| S FIE L AIUXIE & 222 I
S0 & A0t SAFMSLICH JeHgz 4AHEH HH(71-108)1 2241 AL
(76—105)2 JIEXE REUD, HAHO(77—100)D BE5HE (73—100)E JIEXIQ 1002
SLICH UE0tE (73—>89)E %il% 5t315H uu Ci2l ,ﬁLHﬂ E}Oté ROIEZ OIoH

SES
o T
ol He 28 & = QAQEE E XA 4@ 0l& S2I56HAlD] urauu

Ful4eg 2 o] ol ] e Al

g 5% B4, AAAE F5 5
2k %Loﬂ A A Lol dldn
]

A
o K —%N B
r
N
Ir
o
4
Og{:,"
ol

T o 2
Jo
of
i3
X,
o
of
il
o
Y
%
offt

=
H4
5.:
H
|
)
>.,
=
mT
©
(&
o
o
o)

AAF A A28 dart.fss.or.kr Page 73



Ao A7) wiEel A4Ae 4B wa g

2] ZAl g R 2= T el o) A Bl o A2} 32 A S YERY Y A] 7191 2023 8¢
103.1& 715318l o o] % iﬂ%‘%ﬂ booll mhet thA FEehe F S EO“\%E} 1
g 7he-d 2024 129 %9 stehs YERIE o= 93 ofM H F8 7| e] A
A otet To R 1% 47 w3t 58 o= A H Y. 2025 64 iﬂlﬂ“ﬂﬂ’”
108.75 7153k 49 93.8, 549 101.8°A AA F7Fetd=dl, F7HE A G4t 53] T34, Al
BAE S AA Aol tig 7|z, v de IA o 22 T T B 948t 5
o o&te] A3k oz ek

[2U AHIX AelXi=]

s '23.08 '23.09 '23.10 '23.11 '23.12 '24.01 '24.02 '24.03 '24.04 '24.05 '24.06 '24.07 '24.08 '24.09 '24.10 2411 '24.12 '25.01 '25.02 '25.03 '25.04 '25.05 '25.06

ES:IPURSEEIDAES 103.1 99.7 98.1 97.2 99.5 101.6 101.9 100.7 100.7 98.4 100.9 103.6 100.8 100.0 101.7 100.7 88.2 91.2 95.2 93.4 93.8 101.8 108.7

EX e-LI2tXIHE, AHIMHSE R =

=) AHITARIXIASIH 10020 2 22 U BRXO Z)| B0 ESS, 10020 S 2R U EIH0 AIMSL0 X ASS UEHL

20254 5¢ w3l Lo AAAGH A NAE U AARLES 20259 0.8%,
20263 1.6%= oAstgdsyrt. sha2-3e 2025 Y57k H-218H A otst
2 = deketdo] AR el AF s Eo] okslE Ao Auglon 2026119 AS- U
TE TAHLE AFMTE M7= st B3 oFslke] o] o]o]d AR HAEtdl

254 Wste A A E FES PAE 3 e g Y A4
S0l Eeut RN AH A0 ALHE A71E 2R NOAT
2] 4=(RBSI: Retail Business Survey Index)© 100ptS @2
o] t] Bth= ofnjo] L

N
N
-
S,
(g,
M r
N
fz
i)
Lo
2
f
o
O
fu
2
)
ol
Ir
N2
@ 2 <

202130~ 2005.30

AAF A A28 dart.fss.or.kr Page 74



AWA 7L 10252 A5 A 2] o)
FANG FHA, Fe) A5 /g, A ARl
I T dsae] ol g fbAa NS Ao AhEel

e Aol HAls

m

AefE = AR HH(71-108) 22143 (76—105)2 7|2 & 5%, 73 v}
A(77—100)7} WA (73—-100)% 7]+=X2] 100 7| =35 U HErlE(73—-89)+= 7|
F2 & 53] 85Ut

AIH (711080 ) F 7HE B S Seds ol FANE #F AT
A BE G A S TS LN E 0§ P ol ol A Bael ST
Aoz BAE ALY L8023 (76-105) EF o] 54 oA LF, F5 -5 5 7
A7) g0l dlgk o7 744 Aol Bt ekl el 2218 Ao AgH s 7
A7 A Q5T (7710008 g W A5 AE Aake o

u)

“ iy &
i
> T

o M FEL) Fa ALEAVL D AL o gHr, /|EA 1002 7155k NS ¥
ok MEA(73-100)% 71F A8 3589 44wkl uhe o] Zaprh ey
A AET MES AL, AFFF AUATE AEA FHAL GFS WA AR B
GUT BYRHE(73-89)E At F FLek 71 EAE WE=T fYphEd AL 2T
EAbgel Agem £2191 Al R foieidstel A el vies 449 e A
AEHH
[2SSY HIIMYX S FO0I(LENE)]
(<1 pt)

20214 20224 20234 20244 2025

1271|2871 383 |42 1291 2&J| 32| 4271 1221 287| 3=JI 4271 1291 2&J| 3271 4201 1221 2&7| 3=7I

B 84 103 106 99 96 99 84 73 64 73 7 83 79 85 82 80 7 75 102

B 98 96 - 98 102 111 97 94 7 94 79 88 97 97 103 91 85 73 100

HEOE 43 95 98 85 88 97 86 76 83 87 93 88 85 96 103 90 85 73 89

Holy 61 97 100 88 85 96 103 60 58 80 86 80 65 79 88 74 73 7 108

FIHOE 65 93 96 98 82 99 51 48 49 58 7 67 7 77 85 81 76 7 100

14 | 114 - - - - - - - - - - - - - - - - -

bud]
22telad 114 114 115 110 107 96 88 80 65 66 71 86 78 84 69 76 74 76 1056

di&sg o] Fflshs Wb, Eld, Ak E A s &
e FS e AR A7 HES 23 s o] o] vt ajlE® ]9
B717F AA 3 A A7 A7 #

WA % glow, ol BApel R4 ol

“T

[ROAZ: HA2 SX0 TOHE A L 23 A3 98]

AAF A A28 dart.fss.or.kr Page 75



OF, BHEIE A2 2| 3t AH|XF BOA|A, SIHE THIHAIE, 2= S RS2 EXI} ZRE A
Ho2 xJ| N2HIE0| 2 ALY LICEH 0l2 olgh A0l =X, 8T AII”‘*ﬂ-g 90%2]
UE HAHE X6t A= HE 3At (%Hlﬂ“s} A, SIS A, MAIHWSIA)2e F

tO

M AR HEE0| S50 USLICH S5l 2201 U2 34 25 =aanE, Zoi0l
OhE, 2olol KL BOH S AAX S 22S 28 AR SIS WM USH, U
2 SXHol EDE 2 R R S o e %M_I “—.“saPé*, MNHEE =240l FEF2 &

Sfs = & USLICH

s e ulgw g o] G717 31 AF e ol Aboln] vherat 43
2 oA A3} e B oA Ho] ) AAE AEE o et
Hla o), e}, 7bA, ZhE, WAL A 5 ERE AE 1AL 231 9lo), 94 4P o)
Ve @ 5AS AU, o9t BRo] Autsl, A}, ESHAE, BE 5 A2

FF T8 AH 7F o[ WE PAw nASe) Blo| X ABA L A 5, B4 AT

IU

t}

2 HES S dsUTh A2 waEEe 2494 2 0E S Egu s I 3
£ gew 89 URE PGl 19l AT 8 D) 1Y 1A 4015
Avhg Sl vhg A Ae BE, 20 AY ), BELFE AL, A4 Ad= A
52 5d 448 ¥l Win a5

1w sbd g1 o) rhbb 2 H e
A, olel Aol s 25

7L§} = oi .0 ﬁg]_o] oﬂOdoﬂ}q /\Vé

sl Abd o] A T e A = v, 7
U] Msbd Ak megk AAEo] E3E A e
ru|Folga, =gl A ), YA An Al
FeES AEHoR B A% Hala dFYT gk, S
W3k AR 20239 0= Ay g 0. 9§.°J 712359 o1}, 2024»&
o= A iy 0.3% B Z7}8 £2¢1 40.6 372 9E 723519 5T} o= A¥EA ¢ A7)
T3 2 o)AM= A el o= dE Y

>, ofr
1o
fUU
E

r
L

O‘r‘
N
IN
Gl
1
I
o
N
fo
%1
kr

[=U St E A 0]
(42 - =, %)
7PE 20224 2023 2024
NER2 37.8 40.9 40.6
StE 12.1 8.4 0.3

Wt o] AAH S AA, R, MDA, BHE QIA &, ol e, ¢35 A SEe &
2l sy S, dd, Mﬂﬂl o 13 Mo Ae AAHE T v S g
o}ﬁ xqiﬂol U %i% T-E38kaL Qo o]o E}E v 8o A7 giat e S E

o) =
© <)
5 el AAld me 44 gusagsyrt oleY AT HHE
NECE SRR wawwwm BRE FARI. £ R34 A e X
A N FE A0l APH T AHU, Bkl A5 A, o w

AAF A A28 dart.fss.or.kr Page 76



&

=z}
A

A, ghol
| A0 o] o]

gl

=y
y =

A7 3

73] =

T
T

e
1
H

k<)

XL

o =2
9]

i)
s

e

A, H
[e) 5 2=
AgE AR 2l

& A%

3]

A

| N

T

1.

=

5 W3 Nahg o] A9 o] Wetol 2
kel

Al ol Al
&

hva

Al

A}
S,

b gl
Ho g

o
pal

H
J-

;ﬂo]

0]
H

-

1A ot R Abe] 285 Ao R B Ut o9 e 27]9]
A

[

ol Al =

A7l o]

A7) 4]

e

T
-

3] Zdl, o, AAA= o

37 FEl = thgst= o} hE

[}
A, AR, HE AEEJIHME Mt o g v W

E
o
=
7
o]
H

=

KO nnﬁE‘Ll . ml._&
= =
% mMom a,ar.aﬂ%ﬂr 3 "
ﬁ = = ﬂuﬂzumﬁwu 5 = )
X[ R] 0 ol = W o R RO D ol Q 1D
R L RO = - Az 53 B e =
~ I8 = K= GG = R o o2
=S ok = BN o
™ < o0 ™0 =z TH oy o B )
< W 5w T S o
S 3 = < R W xo_ww& 0
= o o oo FpRE g H
— ~
o __domﬁV o of RO 57 T o 0l
= (! N B Be T dn o
S o0 m_” = T e B o o =
= = — = RO J.l_iqu N =
AEARS = F Dz O ~ <
. o~ | o~ | o = = X KU S ‘Iklﬂ_oﬂ &r - K
S SRR Bl =< XE W O RI |~
b W IR 0 BT L — W =
Kk - < K <) 5= m —~ = ‘Ol;o‘._ 1ol ) O
ou__l_oo_ O H.H__H_UA.._.\_I/_FO SXLE.zT_ = 7o) O
o | & W3S gk pFET gy oz |9 3=
| & = T B ol S A
o —_ — -, (E_H_ o MMTA
KO = RO |__,_.o____ am MR o] Al o 0 e
< IH M_Au 0 mU,_Au = ulo vl A 5% % oy <1 <F o
R0 3 B g= JI8AM= W S
1] sR FTaxzd OEXT W S W2
& R |2 EI R B N T " Koty B 5
<t | ©© | ©©O o =._._O - O._ OCO ﬂ __A_._.: —_
|| K0 < 5 Il g W BlHA R
=l ©Wg5a o e N 5| =5
S o ol o = oW]ﬁ X = N TOmo
o AL AT iof B S gt
o o0 Kz 8 By 3 A= = - W
S = &0 oMo 7T o o TR ) =g OF
Y 5 M — N3 KT o Lo @ ut <0
S =g F o0 o SN O 50 K
z 2 0L Ko ™M — K o e
X - = T T ‘mﬂ R0~
O RD e 5 T 50 KR e S = | N
MW 2y = mp {0 %o o O RO R T
i VS 8 g B0 U | KE = B
S|F(2] = M k< i o= 5 T e o O = ol ol
RimlZEl Ssmy o 2T S AL RU A o
NS s paszlan STCpw WD
Al RV 91 <T o o) = N oF | W _— _
LW <= W & ﬂ_;MLn_W,Q X0 . A
IH Woames =2 = rE X | OF | 0 %0
iz R K KF H K- KF = o A N s KOK X

Page 77

A el Al H-A]

==
[}

FEjo] Thet2RiA 5

Eﬂ,
-

A, H Wskg QAT A

AAF A A1 228 dart.fss.or.kr

1

-



o] Wloj x| = Al#| 7} YA = sl Gyt o2l sh Astke el 2] A Al o] kA e A
A ASE HAF= 2G5 T 9588 & & AdFUt AXE W= Vg2 Eda 2 A
Fes Ao BAAQ JEFS, HEE Wk 7Y Ju v AE=2 A T4 4
ol 3= 5o B JFES e S S UL oA Y Ut FAE v =g A U A
A Moh= A s AlGEE ] ol B o r 2Ee 4 glom g FEXRH
A= o] A el stAl 7] vy,
[ROAT: 3EAMH 28 28 8]
HE. XL 2010 SEAIUEY U - SAD|Y AN e =X s Bl SUIHHEM SAIY
U AN AQ BESE 25 AFSIA 290]10F RAZAUSLICH 202080l WEA S2 E &S
72 B HAHAI Y HHUS AHSHE Yot S8tAZIESo AHAHIEH LY
2O SEAMAYUAY JJAEOIQ| Eolgon EFATES SO =& @A 2350 4t
=01 Rehg= S ZIEQC AH 21A3JF A=s0 U stm, 20254 X 4l
=22 AlZ2tE 10,030/ 22 MEH(9,860&) THHI 170 (1.72%) SJtstasLic Ol
SEAIS] ZHARIXIOIOl RH AT £ H0| SAHEOl HAEs = 4 U002 EXNAMHA
= 0| & £9/56tAl1D] HIEILICEH
FE5AY I A A= HENOR FE5ANY AN B FAstsE et 34 A
A3 Aust= JEE RHAY 7o 2 vyt AdHFA) FEARS R AHS f
FAAL dHAAAE A st vhH, FAH A A= 1 2 A, PR ER-eF 71
AFo AgaA e 48 243+ AS BH o= gy},
[RE4Y 2 A6 L I 88
S 25t ey Feuse =k
1) Y , EUF2 L AL MG
1) SHAIZE Y SHAUL HSOZ2 s 2a
SSMHdEdY E0E, #H 2) HE 0lE 22s2 XA
2) MAASHIL J|= U2 MAEH ML
3) AHLEEI} ¥ BY
1) ASEXHED|I AT HLZ A 2Ho6te =28
JHEOF Al Al
SEALLEB (20 AHES B E, HAE, 828 Q250 XIE
EYOLE, #H, Ot23, H3lE, S8AEH=S S SEALE  OI23 S AHYUEE S A&
(29| 2020E07202Y) 2)J|IE X 12 TX0I X BE 925 XA
o eS80 XHE
3) NN A &S (RGAM D24
HSHA, or23 , HEOE 1) =Yl 2 HIS2 0l4 012 IS0 T2t =ate LHEHI 2 E0l A Yl SOl et =244
S HAN
*AHICHA el HIS UEAM 2 HIE2 50% = 2X 24 D A#MEI JIE AT A8 UE
SO0 S A XA
LA (72%), OL=2! (80%), HHOIE (16%) |2) JIHEQEE THEH|0f 28 = 21 otsd
1) 2EEE Y HIL NS So =208 = M
e, AMEor BolH 2) WA FQ HME O HZ L 0™ IIWHEL AMB O DHUA +AL LA
3) JtMH I GHRI Al HI%=2 2A , HAH Jtsd
20204 2.9%, 20214 1.5%, 20223 5.1%,
EPSEE HEOE, #H , MetE | HoA OlAH| 8 ZIt, =24 Mot
20234 5.0%, 20244 1.7% Q1 &
(A2 - olY BHE s 23 & st=2as8HI})

AAF A A1 228 dart.fss.or.kr

Page 78




i

2012Lﬂ 01¢ g atdim' Z17gete] =8 g (2013 049 24 A @)= GAAIE A

2k L A sl B Eo] MAlstE e, At 4 Fiell oAM= 719
*JJJW} A s 7 2 daE sy AR Wes *Uii‘ﬂ HErtES] FhA
F AR A HE 2 104744 Sejsflon, o fdde 'dades 3T v /Y 4
23]'2 A HEASFUS. B3, FF A %‘%/‘1 A ZAHA o Al A aL7E o -5k = AP A A
o A ILA 7 Al E o, HEAE W 1,000m Woll= A3 7R el Al ghe A = 2
FU FrEdRdy e e A4 e 8 ot ot dEuth.

O

it

1

[SEALFE HE WR(YAAZ M L o|REa XN Bel)]
A= INE B 2
s0E
AHOA BT e 0= (AT A iE/i\ELH%'%}LH OE ma
= A2 50% 0] AF THINE H 2 1= =8,
(=42 50% O & A=) =AAS 55% 0| AF THIHE HIS))
A AI2F KB 00:00 ~08:00 00:00~10:00
omsdY NN 1~220 Ho| L) T K& 252 22 o2 X|F

JEHE 19 & Olot

o

2H 73 UEHES 3ABHR Ol 6f _
(33 O]Aal ABHAl 10HE FHEX JIs)
=X 8HH™
%) 2013.04.24 A&
[[REAAENE A LHK(AF &8 HEH 23)]
e pIES i HI D
N - HI QZ 0L NNKI _
Ha HE ol DA - ~ _ 2013.04.24 Al&H
e HE 0D 2R
- HES2AFAN L - AAASEHIIN Y SE2QAH A5
SEMR _ _ _ o _
MAHEAN S HS KNSy al g =0t HS (2013.07.24 Al&H)
- ARE/DIZEE X OIEAl
- ANRA =X X X =E=2HI5 e
PP AMAE/DIZEE X OI™Al  |[SEME s R —
SZNE s - HEHA 10% 0| & SE A
SE2HE Iis

=X HHA

20173 79 A 7| FAEA L3 o A TR AL 570 A 2018 HEEH =
o st PIE 3o dPAS 5 T3 =

FUYt} o] % 17Lﬂ 99 ¥ 2018 1€ 2xfelo 24 o]} A Wgol 3 H FE54Y
AW ol H 711 E¢to] wrolg u} gl U th o] % 2020 el Eo] 'FEAIG AW MA
Qo] JIEJMHLM 2020 9¢Y 244 7] & = 1(1‘41%“%4491 AEAJARETLA 1
A Al gFFd 2D FAATE ATHY A8 77 52t

S A Ase] 58] B8 Slo1A EoAH AL, of Hel vl SEAS AN A4
qto] AFH ol AU

AAF A A28 dart.fss.or.kr Page 79



T
goooo N Ul A
1 oS W% stm (W R 4
% w5 & = ns|Sa wayo = ol (T |d
1| S 3 RO wo|S & RTe] o) 5 o = K © _ 10 |
L pmo° ~ w3 mE |2 mﬁ;fm w| - o L L FI
= o wou SR T L o o Ko | S = o |0 | =z |5 h N i
= ) U = 0k =z K o] M = all <0 o =W o5 al = mi z =
S = 0 k| L g H ©l5 n 80 = OF _ 2
K0 R0 = ol 5 o |k W T 5 M0 oS r = |0 o < 5 ol . = = Jo
Xz 5 2 C |y o | S s | H s Ml 3~
® o kW s = Zoz T = U0 ﬁ__go_mlw__dragmuaA% 80 o
M%MV@ Hoo SxlpmR |2 = |wz L @@&@@%MS@@%% oot
Eo:ﬁﬂk_ R o > x| K = _ o | ol ST~ e il Bl __Hom;g&__o = 5 O
H KO O nJ — = | upo HO 0 T 00 0| = o | S 1 | B0 H <k I
a5 R R N S L PO SR o i e & U
2 B Coa OW X5 moo U|Wo ok o | w|= W= 0 o or | oo o MW
o ur - i = 4 30 w1 Ol __Azo or nNoAy s | ol s D =) RO U0 WHA) &l 0Ok W 0l 5 80 w0
-- <G 1 oy . L= o = <0 oy 3D 50 < o Tl RI=< 0k ioJ | I or = |8 il o W =
= oo Ol oy 0 5 30 &0 | < Hr = 22 = | - 2 =
o rH W oy o o0 = Sae) = U I0E 0H [0 KO | 1o Mr|sn Ok = | RO ol = L 9 — N o5
:wou__.r______ﬁer__falmag%.&mu? T K %_Ec_omoolgEm__%méam__aewﬁ
ax;_ar.hO M 2 Amklcr__o__MI o Cla = , [ |¢|J%+_E
D 20 < M Eg__3104 = | © Mo A%o_rlmo:n o | — © S =
__ool._%IIJo_;_aomM S nls O E T K 3 T |50 m___:lzool_lwg =
S SEEH I MR P 5 [B5E sEamal) ELEEHEEE
mm%gwwg@ﬁmwgagg%mg o g wmaﬁw%%W@ﬁxaégmi
w3 Hﬂ___o++|d.c_=_9___og AU S . B o5 W = 50 o) %;%ifﬂ
:ooo_:ﬂwmmudae%mﬁolAéﬂmo___ﬁm Mmlwmgmméﬁo,OEAThoEHMMMWma_oB
B E wo_emagm_wﬂm_mm:_om ol_gol_@wnwmo____mﬁéo_.@a o <0 | op Mo
RD%ESEATW%EH% .TNmxzﬁrax:p%ﬂwjugomoodcocoo___irIA@JQQDOEC
of <0 ur m =< = H o = | 3T U == i bl = |or py = M KO _ . 2] or 0 K oz = 33 =
ujo i = 2 %0 ok | -+ BU oK fox! = | ok wr| w0 H D Mr Kl = zo ol or OoF K| < ot
= O . =) o RO W K| o o M|E 3 30 o= A <k
%mA___o,ﬂ___.xro_;.___;._Eomg__:éerﬂo_:e&é%cu.éidm/%:.mo_m w0 © z0 i
= HMHmﬁxIJA 16 R g e N a3 = ITe) L = CE = — = | = 0
W A FomB oW CH B BT o ™|z I I ol,a__aﬁ_ma u U o
N ) @maa_u_fmolmﬁﬂo_eruam, 0l o E S Y
|~ Ol T =< S K o} = | o M W o o W =
L RO W Mo TS &3 ] KO o) 100 o 5 A ol | 10k 80 <J
= Mo S El= W __H0|EDT|_=IO
- = - ) - ot e o
T —~ N oowe) W = | o1 a1 OF
o < S - o <F R o) =
L8 & 3 ) = =
ol & =) = 0 < N ~
ol 3] = S |« N po By 2 ~ —
D e R E R .- < sl 2 g 3 2
oJ 3 ) s 1o AR or o o) & 3 N ] <
iy ) ol 5! > ! 5 Q0| S | 3 o o 8 s g
s ol o ol 2 | ™ = 1o ol o o
= o ol o) 5l 3 3] 5 1 <) o
- < ol o] oJ B ot 5l
2 ol o ol ey
o’ ol ml,

Page 80

AAF A A 228 dart.fss.or.k
fss.or.kr



A
33004 (54.1%)
A
32101(51.3%)
A
4037H(50.4%)

Page 81

7%p
10504
7%p
634
7%p
1644

6%p
6%p
804
6%p

5%p
1384
5%p
1004
5%p
754

4%p
4%p
264
4%p

3%p
87
3%p
524
3%p
1644

M2l 54%
Ml 51%
M2l 50%

b
b
b

6104
6261

8004
»==F QIGHHHAOIA M2AE 2 40004

—~ = 5
o ~ sl o T 9P o 1 AT 2
el ¢ 1l = ﬂwﬂwmﬁ%%ﬂuaﬁ_tﬂl mﬂiﬂ;uk_poﬂS mﬂmA Mo oy X
L T dol = MW o gm0 oldaal ayost g = LW
b = m R - X Wel R ogn <KW ST ga g TAT gy
ol — _ (N o) 0 oR X — Njo N N T — o T ) Em
ol ol 180 dﬂ‘l—loﬂ T —~ ~ 1.!1_ Lt O#Elﬂouv X o o K ‘m —_
&3 —~— o X AN e 0TS e
el o Kl OE:\L)A S ~ ‘I]L.l‘._f ﬂ,._ T - JoR ﬂWLMH o =p o2 2
0 S o0 W N I ) ) ) RH
6 ok S ~~ i NN o T 0 sl T
LA ! o oy B2 AN LT RET Ao ETHRE T
o R = REPFER Tl X0 S a7 i IR
ok ol Kt al —_ E ﬁo —_—— OE = X ) _61_ (@) ﬁ _foW O_E OE = fbw E.D
=55 |H ﬁ@%%&ﬂh%% =T 5 T e N F ol do %%é?ﬂ%
KOy JI) S A T Pz odTmagaT®  ~r 70
= w6 |n ﬁ%é%iﬁ o N o I ﬂ%#%%ﬁ
R UM | Mmmﬂhmﬂoaﬂrlmm maﬂimﬂulurmﬁemﬂﬂ__o %@m%%ﬂoﬁ
3 o3 s B0 SR o -0 = ) A o T o) T
veg 8| 2iIerrets wpiokEeoer Zoeicol
o 20 aﬂ%ﬂmﬂﬁ%aﬁ%ﬂ mﬁwﬂgEHWmﬁﬂﬁi ﬁjmﬂiu%m =
ﬂnWJ_A.o oF To HEYOH‘I I gr Wy os - T AE e N O o = s} ol
LA %%Wﬁ%%ﬁw@ ﬁzﬂﬁ%%%%%w E%Wgﬂw .
= T o & o ol W B T W — R e
o0 5B %M Megﬂmmmﬁuwﬁmwm_do mrm_]wi_aEﬂﬁWﬁW%% 7d.aﬂmﬂ:umﬂ o
R == T d gl MEE Do fudo )y BT T ¢ le
qwml |REw FRETILLLL HBAPma T w0 I 215
ShE |BEx ﬂﬁﬂﬂxﬂﬁﬂ¢ H%MmﬁEWWJﬂ @iﬁﬁ@,w o |
v _ = = = o- oy = — S oo [~ = <2 0 o Mo N —_ = a1
= M| = 3 oy u —_ T LE N o ol | Hr
wEE || wwwgﬂﬂaww wmmwwwwww% slerhan 5l
REmr oDy N =% g T E DB v T e e 0 i
I ﬂﬁmﬂ W%Wﬂﬂ%imﬂ mﬂﬁ%%%ﬁ%&% ﬂ%ﬂiwwﬂ :
I L | K ol - ) To = v _—= ol & ) S
o o on B H ) %%ﬁ%@@%gw xMW%ﬂ%%%%ﬂ ﬂﬁ%%%ﬂ@
= N — ~ - — . —_—
gatalSal# IWay L Tow %?%%W%ﬂ%%ﬁ LR T
ol B/ ORI 8| R vl r=Es,"Td S0 REXT g = o ™
5 X AR E ) o X o 5 o O " ® ] N O o
o %%Hﬂﬂ?%o@ﬂ%%%w%w7%ﬁ% AT RTTE
S =S FRYgu RSN T o Tl Rewd o oo TR T & o
g = am#MLngﬁimw%x@o%a} o W o 73 0 3 ’
S O | I o o dﬂﬂu]L LIA o ,Hoﬂlnno}‘.v_m IXF o o e 2
B 8| R’ ORGSR R W ON T Mo — o o AN uovn o "B H =
=) = Q1 5 s o o ]O“HO - JHL KO — — ‘m._ﬂoﬂo‘w ‘;IA—V/IS o
o) g ° oll N o 1 El_d_ﬂ T o N X X o o a)
Sl 2 Al 5 X oo & N T 1o _ - 7o =
o) — ) — o 5 r
200 g AR RN A =L ) %ﬂﬂﬁnW%
uu —_—
kil i)l L n- o %0 o o =BT N o ® o DI AN
3 IR S o TR NP 4T R BT
O 1 - TRk D BT N PR e e =% "
= - ‘I.Eﬂﬁoﬂm‘ulﬂa = ‘m,;_ ﬁ‘IJ«Eﬂ o T o —_—
L PR UK ARG NS DT BET TR T hwT® ST i

ALAIH 3L S

AAF A A1 228 dart.fss.or.kr




SAESLHO0 CHoll 1,0005 2 B =I01A

SOIX EDICHE A A

101

=PEEE!

M0
n

Xt

_ S
2w
q] — =
WX
o0 B
T
g o
%%ﬂ
SN
ﬁﬁ_bi
S0
= dp 7o
ar= o L
el

P A
Z
A
)

— R ~X
~ o,oW Jo
ﬂWWﬂ
KH o ‘EE
X X0 e
* A
<R @ 5
O
ﬂiﬂ1|;u
oo B RO
=7 5"
70 oL T
o 0 W o
- R° 5 o
= B TR T
T o) BT
ol o T of
=T N RO
oF TR <
e
Tl o TN
B P RN

B,

=
=

ﬁio
o) oR .
2 ol5
Ty 50 o
]ZEMOJA
%O#E‘Lﬂ o
U.I_Lmo,_f%%il
ﬂ/ldoui@
o) — |
SR o
ﬂoﬂomﬂﬂodl
D
WE%@%
T E R
ﬁ@ﬁ%%
W%%ﬂﬂ
A = e X
ﬁuwﬂbﬂh%
TR gk D
%%ﬂﬁo%
S dwT S
N~
\OI‘IE o o8 0
2E T
ooTOﬁ
Ry
o
2 ok o
2 LCJH._._moME
}

ﬂ%ﬂ _
i
urxwro o,u
oTv,o|‘m_|Mﬂl
W ol 5
o‘mﬂo»

oE,o|ﬂMﬂ_H
i BTN
F 7o
{73 N

—_—

20233 A 7]+

&)
Kk
(Ho
Bl

il

<
3+

EX

35.0%

29.2% 29.2%

29.1%

27.4%

27.0%

30.0%

19.3%

19.2%

19.1%

19.7%

21.1%

25.0%

20.0%

P

@

o~
- X2
Qg ®
[s'e] —
— —

o

[#,

s
It B
~ 1
— —_

=

o™

[3.0]
2P 2
0 «
(o8] o
- —
3=

o

m
x— | X
@ i
w0 HD
=

~

=
=
> S
s o~
2 X X
o o o
To T o BTy

0.0%

20204 20214 20224 20234

20194

i

3] (2024.12)

&

EHAH?

el
=}

NI

BAEAF

Wy
KA

[SEHH MEHEZAL 2

Page 82

AAF A A1 228 dart.fss.or.kr



Hel 7€ AEEA 5 S 2
Sof o v QI
& | o FEH| | g
o S Ly e = et
'r! i e | .uxu %E) = 7} %'TET H %Hl E[
Asksig 7 o
ol § 2 ay s Ab| O|8H| | u|
———————— | w |[® 7 ye
mhof =i 2
o) g 22 5
A2 Z2EAHARLKE (2024.12)
[REDHCE ARLLEE]
2| TvELY EL L1 O E OS2 EStAWE | 2710 ATE"
M| 273% | 192% 18.0% 12.8% 11.8%
0| Or E (19.2%) |[O}23!] -
G S(301%) | A K (20.4%) Lo a7ew| T B 298%)
o | CIRe7%) | 2 B (196%) | BE8A a79%) |LCFEN GS SHOP(11.2%)
| : 2| SRR B ] pso :
™ SILIZ2OE - (234
Al 9 FHHAL O S ‘tln 0%
g N 5{28.9%}- el M| A1 (19.4%) __f‘f'ﬂ?r% (175% |2HE (13.2%) .?Hfﬁm 5(100%_
o =g
T | $CH(26.6%) | B O (19.2%) | REIOLE  (16.6%) (OF= 2] o | SSG.COM(9.4%)
= SO (13.2%)
SILIZOLE (EHE4Ts)
@ | SU26.4%) | Z2HRI0H (168%) | 511 {2 o = (14,50 | ~EITE(10.9%) | ZCIOTOIE9.3%)
| [O2 2]
§E1|(25‘6%J. N € (165%) | MAA (107%)
= 8(19.8%)

X2 SEAHUAE (2024.12)

A, AA AT A= =7 = - AR dw A Al skl e HAeEE )
aL, ARg Al A o] pE oo s AHeteSs AAlshs AR AL EI YT
Ags W glFUTh 202299 HAAFE 9,1609 2% 2021 thH] 5.05% F7Fakl o
o o] F X &H o2 FUt, 20251 HAYFTS 10,0309 2= 2024 W] 1.72% =A AA
HAdFy e

AR A Al 22" dart.fss.or.kr Page 83



12,000 18

o850 10030

10,000 9,620

14
8,000 12
10
6,000

4,000

2,000
15 1.7 |

200 W 150 i 240

2011 012 203 2014 2015 2016 2017 2018 2039 020 2021 022 2023 2024 2025
mE USSP U H i

NS DR =R

0
ol

g 20249 1249 199 AA A5 A7l w 5o 44l
Ao g o] AuEdFyt 5

= 5o v, SRS pil
71 WA 7 HAT s Ak wef 7)Fe
= ANA dEH, e &
A A7A, dBAH R AFE R
Aol e 1B AA AT

W B o] ¥ BT Ml A7 SdH i, S8 AF AR Frdewel 4
woll E3teo] YA T3S 719 9] ] ool A4 5 Ao qEY, deudd o
Al 3 Bt Aol ddH A syt AR, B A5 UFed g5 =2 A
i wid 71259 750%E B dolw AFE Y ve® A deta a7,
20259 14 39 o] & 150%+= &% =l F7h= 2872 wA7E ol et v lsyTh
g a2 20259 149 139 IBK7IH28 =29k A2 11,2027 ] 600% 471 &l
B8 T8 v TFAA 2ekal a7 25 BRIIH2H &8 50l% 24 A
7] B Wlsuth SAARA AL Ad 71E AR AL AAdd e o
T dAR Qs Bt AR g B, BTl M Sl wet Azt
o) 3, Frd £ Tol At or o Jlom didstal syt

o= A AAUARAJA FHll g 9] ool FAARN TS & 5 ez FAA
A= ol A fFelshal 7] shsE e

(3) 71€F A

f

3

[CHele) & oloHals e ?18]

AAF A A28 dart.fss.or.kr Page 84




A SAHE BSMETSAIEN 12 ASDRRPSMERNIAIR, 2HAN XNES &XE £ 212
A2 UARAS = 2 ASLICH YA HEXS HOI0lAR!I 200l M (Z=)oltd, FOI0IO0I
AN (F)e= SAIS TALZAL G R E REHOL HFRE SMELICH DA T2 PR
SAES REA Y FS U 222 ) AYYAOZ 510 AN KHAZRIEIALY HE0| EREL
Ch 85 ROIO0IAM ()2 ASAST LM S HAROI ALG28H0| 218t Atet0] LAz, Al
O THAHACIYFE 8B S A0 LME R SAIS A SE L A0l
SN H&s 012 > USLIC £5, GAHE TS 28 2 22IE 2o M (=
)OIl SIEHSH0{0k 3101 W20 012 2eiE tHelol A =Sl USLICH EXRL Y
SHAHS 01248t QIS Z 0I5t FIALS] 2F QB0 LAE & USS SO|6HAID| HEEHLICE.

Z ol o] X (F) = F-s A FAE AP o] mhe} ZH A F(F)7F 100% Z=Akske] A9 (20194

398 AL SR A FE ARSI ANREITS)7E 9188 P54 B2 2 £ 8958 5

st AdFHeh Xl o] AN (F)= A tizEolAbol ™, Fs i EA S| A A 223 2] 29
oA st FALeF 2019 044 05 APakde] A k& Al dsto] GALe] ARbae| F =

=i

Fasta dgUh FHlolel AX (e AAtel Sl A kel o)A BB A F71EA
A5 2L AR, AFAR LBATAT A D3 AN WAL B G, Aol T

o

AEpAe] o AbA A ¢

SEEEERTE W BN fo1EA) A5 DA A7

H =X X [e)
= =] A= =) = A~ =
223 #AEg Q55 FAESH ol Fastal EH T FAZE ol o] UM ()9
> = = o | = | P~ 2~ [e}Ne) [e) 2~
AR T8 AeAtel e Q7 Frage tet 2av
= = Hh =
ol ase - ZOUOIAMES KtAte] UYL R(BSS A L0 CHEE UIt2 A 2 That
=TT =
AAEZ IS HO| 0.4%
2EFTE -2 A T2 280t Js J|2t SO HLSH(EHSSA L&) H 0.2%
H2olE2x=2 |- CHa OAEEZ 28 AHat 0H2E Al MHEE = A3 MOl 0.7%
HZ&dd=+=2 |- A KB Z 28 Ko OF2F Al DR XS] 10%
EX: GA ZAE0AN S I =ZZHBAAE
- — - - - - o -
s, GARE () AU HESFEY A3} FA ke o] gl AME A I 5, 9ol et
= A= [ I =] =\ O O = = =
AHE 5o ol g ARkAEFEA ok Al st o, ()82 B FEA A E(F
=] ] = o) = =
)& F-54h b R de T A B g AEA kS Aldsgion, #d A ok
AFEe gt R
2 PN HEAE |F=u2ue B = XSAE
S QNS B3 CE EA SO PR BHE °2a
CELIEL
20249 |& - o430l o 0.3bp 24 EFES 015 72 0l
ESIET )|
- L7 HOTELS Z2EH SO0l [H2 BHH M 2
pONE
ST 24 oS B B3 ASLRSHO NABRO| HHS SR
HEE XA (%) -GN REM PR B AR L
2024.9 o2 srolst AL YEASHAN SAGH Hots HHol et HER B4 |24 FEES 012 7L 0lU
[2su] - L7 HOTELS ZLEr 200l (12 SAH M2
S A TR A SX YL BN S 2 MEHH 2 |- DA FA0| SEANAN ARE Lo MANDIIS YU
(F)HOIBIEETEL
UBIALR A E 2024.7 |t o 0.5bp 24 EFES 015 72 0l
N EEES — GARSl ZAOl BANHAC AFE L OISTE WA o
AT A Al 28 dart.fss.or.kr Page 85




- NR=EAR KBR2I2H0A SHEEE

AREEge

0.9bp

HOHIHETMEH ALt HAHAMZE

Zx: A EDIE DA (2025.03)

FF A e B Akl Felol o] AH (F)F 1] F G DUAHRRELB AL, AL 8| ALe] 28]
@ Aol BEAEAL Y ANV AR Adve] TS AYH O FPT 5
A= AP 5 71E clakd AR o] Ak ol Bobs e A4S wAkE dAl AR

=
Ag ARk sz 5o 9ol AT F AL

S, GAHE A 9RIAE A 8 U 9§ 9573 AFOEH WA
E e AP wE o] AFUTE AR S AR Hlo] o] 94 (1), AR B A
28, FEAAE) 3 ANARE ARG o A=Y 2)E A5 AR §S 5
Y& 02 o] AL} W o] o] ool REa L Qo HukE A% Folo] 2L
GFL F 5 Atk 13 0B EAHA JRGGE AT Y WA, B4
QI 9 olo] P& FEo] Aol olshet FEH b E AL,

[KHAFZE2ISI AL ZOI0I01 M (Z=)]

= LHE
S| At SO0l M ()
gd=2d LOTTE AMC
CH = Xt ZAaA
=8 MEASEYS 445-88-01331
TN NE2SEA S+ S8 &2 300 303

WS, RO EERABERONE ES)

SAL &S 02-3213-8161
EA BAVS 02-3213-8149
OISl SHIOIXl =24 www.lotteamc.com
Z 4 123
S Sk 2eld
IAEE Y 20194 03E 26

LER 23%

whebA] o2l felel 919 WA s SAskel, FFE /0| U PFIALE Bl Pl
ApAk ke 81 AL, AR RS AL 5 AR ER 8 A} ¢
% 248 Folbg a9y

=~
rjg
e
<
s
-
(o]
N o
o
o
offt
ol
ol
9
o,
%
o

O, BESAEXNAS AAFI= SAI ESAS 0HUGIE DHOA DS 2 Us Qeos B
Arol e = H L OISHZHRHMAX S M3XHS ol9 MIl s HER SIAZ Qa0 22X G

AAF A A1 228 dart.fss.or.kr




oJ +n "
o B0 o i) ol = O =
oot S ur S o o0 n T o % I o T
s <k % ﬂ_ﬁ.v R Br W - Ml _L,:m ﬂo 5 0 X0 ﬂmo T i
— | = == 1X_| )
gr o a7 :Aé oF o) o < w :_ﬁ = i T - N ﬂg Frol
W=z = 30 & R - w ot N’ =
= o K< IF L o " poX e REg
SR I N ° Mz o1 = ® X oI 3l
- oy L — ) — —_
ri B & B0 Of < ol = or i g &0 == 51 o R
= o 5 X 2R w7 o 5 3 ot o B SRR ol
0 _ X A T KO == vl
M= oo K Ny g ¥ o TR owooar U
o O o i ol o 0l o e w T
A:ExoLamH 3 OB ur K g W S
Wo = RM oD gg N o or vl o N T o Ao =
K = R .3l —~ = N R BN % e
- X < B <) FE B R 20
N2 S i/ = ™ ol LH0 WO R T AF <0
K= ok A &< ol o T 5 B [ERCSC I o <
W%m% :Mm_ = W_Tm_: 0 x T X ® W N
] S =R = e B T — Mo~ - =
T 553 e T T4T Phah 2l
Qo A =5 22 o o o RT
+S ) ™ — S m A o ol AR Kl
o IF 0| RO =) wJ o dl APyl ol ]
oW = KB 0O & —aH ur- - e AN ar
u:O — o — ) K :.LLHEOO_E ox 1ﬂ7 < o
_.._D ur ™ RO o ] uJ D= o o= N = [ -
J_A.o_x_,o_EHl W muux_._l, 2K HZXﬂﬂlJ.u;oTLloﬂ
R o Ar = OR o) o I N = N <+
oll T . ™ S o Gd ~a e o~ %o X
anj%# T T o o o Aﬂﬂw_ﬁ%%ﬂuw«% "
X D g & i Wt I s =P ™ R o B M g
T = x| Low K W Ty TR _:
= o] _- m - T e S = o = = R oo o - ! T =T —_ <J
oS E iy z 2 Wy 0 SF u| BROEIT gl W R
X -0 0 ~ 3 o = - = T I =
= 0 R 2 3 ) | =% B w= @ EY uxmﬂwoevﬂo%ﬁ ok ol
S8y’ % A ) = FoAme L8 g T I
< ol = o : 10 = Wk U . M= = = o = o) 1BH r X~ o Il o
o0 50 o] i Sy = LT C< K = (= | N o Ko ~ Wjr
W = ~ I+ el o= <+ oF O A IF
W 2w | ol Bl 2% 4 TEOS SR L Tpmemr T3 s @
Emmo____:_%ﬁu - ar m:__.mﬁmﬁp oroTor oA 0K o Eom»mﬂimﬂatﬁ_.ﬂuA o @ O
S =i uipr k50" i WYV WS o o TS e RO e 0 U
~ JJ = ol IR oF o <Jd<dol~ ™o o A < T N - <
Fommsd x| = I e S AT Rt SN 5 D
HABFrn ok Clzpwe FEFMMRD F %_%HTXHT_/ﬂ@Q% <
T Bz w50 W D o T TN T W o
— NN M < W0 O~ IH © ‘Dro 2y D 5 \m = file) MA.I W H__l ’
[ U2 N> ‘Mﬂ N> ‘Aluﬂ N wAO - ﬂ.AI

Page 87

AAF A A1 228 dart.fss.or.kr




Ol HEks s &= USLICE 010 LA B2 SSA H5HH I S50 JtASIA2 U,
SE OIS SHHAUE PE PS4 23 £AS BXGH= 242 OtLIL 01F S9I6HAID] Higt
LICH L8t AS 22 S4A ZI|HQ A B4 £ MG 0, AS 22 S, £4(22)
2 2APE AXQIO M U HROL 5t YUIHAS MASFSLICH DHME 7256t0 M4
otXl 28t F=IIHEQI H|E0| LME DIsH0| EMOIH, WAL =40 LAME Z=20
= £4 2d5l= xois 4 USLICH

GARE B ek A, B, S 2 9 Q 71 E o 22 ErFEE Rl 2 A &
2 Qd JIFS TS F AdFUH o]y S AAA = FAFY] FEAS 37, Akl
g F9S SHAZIH, WEste 1A & TAaAZ 5 AdFUT o]l AN B F
SAkoll diste] AAEAGEY, FHFA RS W At Ad w1 5 222U B 7Y
ko), Heo 7Helditt stu e B E FE5ak I &4 BAeks S ofyy o]
st 7] vy o

GALE B850 ARALRA Bk HEx = upkdt 31, v, obd Wt E F55ke]oF
gyt s & Q1S 7FE st AAF Fske] AR ARES g B /S UHE
A5 AT o F-5 YAkdo] st ddixA ok A A5kl 5 T

AS5EY 53 F714U A B Fov B |, A5E9 /A, F4ES) *
He & Akl Fo) 2 v & o= st dfAHAI RS A A AF T I E B5kal
of| F8hA] Zdk F7FA Q1 v o] BT 7hsAdo] A, Ul R A o] BAYEE -l =
T otstE 2T 5 AFUT oldd GAE Ak A JAVE F5A AL Y E
GdE o gl v}, o] 71 %] H3F tiaf 2 H]E A o] e A S Alkel Al = E Al E T

A A M} B2, AP} L WE ATt Fare] T Qge) Qlof, FAke] 5

of Al B2 5 A FAH nAe] PO E §9¥n AFUTh A o]l B

A A} 3 Qe FFo) A4, A E A EA L Aoleks RFE glo,
|

o] A GAbsh AN A P A JFS v A = Ak

[ER2 2= F3 B30l OHE A-]

X 20019 2= HIE ©2 015 2l= AIES At & SoH, Az 28 52 2l=x9 £+
& 20174 19310l A 2025 68 L JIE 4172 BIIotSLICH 0l= 2024E
4000 CHEIHA & 2 4% JI1E SOIst =FC =2 2| =AIEO0| HSHA BT D U=
AEAZS BE0HF1 JASLICH £, 220! 2l=2 It IOt et 22 59!
2l= THAHAUM)E 2025 R J|&E 2 108X 122 2024 100X & CHHIGHA
% 8% =0HLIH XIZH2=Z BIIct= FEHE 20112 USLICH Ol A 2= AIEO0|
BX &S0 et EXXES L 2N RFEES £0(0] |st FR2I|1&9 A&

HE OXIE EHDASLICH 2022 12 132 ZENSER= £ 3t [22.A4X S4FE <
St2I=ME HAYOHS YHMSLICH LEDNERE A== L A2 S A CHst 2 H
golsiets HA ¢as SXGHH TPSAUEXSIAIY ) NS 2022E 12|01 226D
2022 52 9L R E Al AIBEASLICH 8t8, S ENSE = 20244E 068 17 =0
AS SE L SES4H ALY HXFIE /st T2l =(REITs) 43 2o, S gHs%0
0f, GHE 2oto] EAXI2 2024E 128 242 RSASXF ALY 2 519 B SOl e HES &

AAF A A28 dart.fss.or.kr Page 88



—; H%P ral (REITs) ?;H&u 'o é: =
=3 232 E EuoH*uc 22 ¥
0l 2025 112 282 A& GI&0I0, ' EZH!
A gelst L EXNX ES LBE FR 22 5t9s |u oma* "iﬂaﬁkl EI=
HOIEH2 SS IR0 2l =0l (e CHUS SIS M2 S0l LTl 2IZAE0 X 2
D As =MLcH Gl D80 oY dlsy BMES AEE0 MZ K= 23
= 0ol gJJJfO{‘—’é;EmII FAolE A2 He R0, &= 2l=0 st #H 28 X
X0t & FEI: S 8329 HH BHIAl SANH EEHFO HE0| UES = UASE EX

2N A= F2BHAID| BHEFLICEH.

||T] il

20019 2= A% £ o] F 2= A Ha g Hglon, AAR & F gz 5
* 20179 1937Ho1m 2025 694 7= 41712 S7Eekls Ut o] & 2024 4007
MWC °F 4% } S7He o2 g = Aol ALEA Sl E AL = S BoF

AFYT EdH Sﬁ;‘(ﬂ ale F7F S et w8 9l 2= AAHAUM) =
2025\ 69% 715 oF 1089 0% 2024 10054 thulste] o 8% Folutv] A& o
Sk FAIE Holal olguth o] A B2 Aol A Aol weh FAA BT R
2 =37 ‘ﬂﬂ% =ol7] gk BRI #Y A= fE A= S A SFHT

0

[ | SN2 §E(2025E 6L JIE)]

g cel=

M0
bl

W 22| X REITs in operation M 2=Z7} Net Growth

ol

WER L FE993= 2018 12€9 199 [H= w3

olo] uje}, g 243} WL
SESEIT 349 718 ggont ) ANRARS = £ G2 1, 2 @
of 014, Y B Aol FARER A B4 AN, 3) AAFAAY &= FAf o)
G G Sol AT o2 ATA S5l BT AD NEL 519 2k

AAF A A28 dart.fss.or.kr Page 89



Sl sistaa) ozl szl
Mg B N BT BT B N HIHE
HIoHE
A AT szl
JIYHEY, BYSYY (=8) -
AALAIOIOHR ) eSS
AR
BT
et E= SEAAS A (ze)
s=
TOIRHZ 1002”014 XOIXHE 100242 014 %
AAAIE
plETE YOI FEA F 10084 0/4 SHOIZFA F 1008 04
M
(AFUHIAA ABY IIF) (B2ols R ARANBAFY I|F)
25%014 T2
ENEN FF 2003 0l 5
(BRH= B2 UASBUHY IIE)
ZAA 32 MRS HY (2E)
THEEA0l gE N
XA 5
(8% 34 Ol X232l 5% & 518)
ELT
TERT HE EE
EEth 30028 (8) (x4s) (xs) (zs)
300 & 1004 70
(2% % 34 DA HE) (5 2HI01 20021 2)
0l2l% 2591 R1 T ROE 5% ()
2F
 THArO 70% 04 RS & T4 70% 014 RS
PN fsa
(AFLS 4 20% 0ILH) (AFLSH HE BT 218)
AREX
ENE
FAO STRIEON QS 2 ()
Het
23S SAZHO SO YHS 012 23 SA SHARA0 AS 2 (=)
A
ERF 4% 2T %S () #s) (=)
85
(U2 2ENSSR)
ERE= AT AL 2.5 nlEgro FE 2= A3} Hoks dkel 3 B ExLE
TEINETE A7 Aedt fES it o® 3R 2= A3 iehs v s i R EAE
- 1.0 o) 3L 37 =163 Uﬂ H [R=IR=1p Y =] ]_54} 1O o o]]_
ZFSIAF'E 20194 89 20 FFxsISoH A ' Hs A ER 22020 249 214
! 2 29 @lﬂ}og1°®5
EE‘E]—D&, O‘_IX'd XT_J_ —1XC4>

ZAYEHAFUT Ad At D Ao =2 W)
AT FA9) SAbaE

&) @ MA S © 218337

AR 71ER LA ARz AL e

g = B 2kl g gk (bR (A s =T H A E Aol dig 7o) a e A B = A
el o)z,

[2020% W& '2SAEXSIAMYE =2 T B35

Ny ee NS RS

SRR EREE EE LS

o>

T OlHI AL HIX & QUEFHEHE AaY B2 YA HAl Ots
SBAE M124E, 1322212, 3

AAF A A28 dart.fss.or.kr Page 90




SIS F FECADISO 2= SNEU/BH=(Bel=)2

el FEHCAIISY MOE SHI|SE 28 S PF Y S ENAEY K&

TR2IE, S2A, ARBE SOl SSUETE ALY ol 28S X3 Abs Ol O
S3UE, BEWSK RHESS
2= SXAl 21E2 B2 Nl ANga Hi2xol3 A4 ER(NST, MSEH, HASSA, WET L 28712 )0

cl= WEX #E 2tst

252 ZIe|=(PFUIE 30% 0I5, SXtar 5& A2 0l &)l
AEFINHECY SSUSTBI ALY RI25%213 cl=o W0l et &&itss got

B 30%014S Z=Mots Xtk FHS & M2 22
=529 U s S SUENSAY H9E Z2HOIAY FFE32 ZAUL0l 4

Tetzsdy 2o el =2 EXHAH0l S SR 518 S SASUSAE H21E
o 2= SEEEAIS
SHIA N, SASENY, BCALSS HEXR
S3NE NE 28 Sl S 230l tHEt Sall MBS
SEESUH HL/2IAMST SFHAl 6 SEESUH LAY =8XH

M &l e SRel= % SRel=I0F WERE el=0f st KM AEdE 1022 = Xt RHGHl &4

g sl ZHSAMEE 972 8 AP A Al EL

TEAZEY AZ2/222 JIE0 oAs oA F

Z2MAHERIZI AZRE % SSABC TEATY MexE S
SA 2 M2tHel =t EXots AlR2el=
SXots 22 JEEXUA M 2 28

(U2 2ENSE & 2428

20229 1€¥ 13¥ mEW &5

Hx o, obg ot 2 7

A g g =528 st Fo M, 7
i

AR AW B2l cl= SEME e

2019 2| % EXp4E CHYat
salx A o EE e
= 2o = = =
del= =a SNRE Cryst
SXHEY A -
HEI|2 SO 4FelX SN
DOAAE N U HSHZ B
2IZYE o8 IURSA AT
ANZO HAE A 25t -
AMC S 248 AF4 el 2at

(XI2: 2EDED)

AAF A A28 dart.fss.or.kr Page 91



WE = A g e = 5L AR At ek gt Al el st A RS A8
REAEAB A 7] okS 2022 187]0] 2He] st ar 2022 59 9UHE] 7 okl
EJ —SL%D} 71 AR el mE A SabE A7 AR 2z 709 del vEskd
T O], A SAfel A A A QL A ofEt R wThy] Sk A A7 AR o]
= dle glo] sl TFAIZE A8l 3512 E F]l g =o] FApA; A= o]
A= Tol Aol }A%SHE} e B A ole MAs] s A7FF 21 o]
2 1< weto] WARE -7k oy ek Q17F Ha o9 2 sty

20221 052 092 Alg TRSASTEIAY Al#Z, HES F2 e

BlZ0| HEATA HIE M4F Al YUHBS22 RA0A FL
At EeR = YRS 2t 7K HA

ATfFEee|Zo| 2YREY 25t
RABRISIANS) RPDIXHE 221 012 Al QIDHH A [RJIXHE R21(70242) 0| DI LT E 210 3 21 0LHOI2ALE, 21 o
73 gels = 0128 2000 OFLIZHY O10F S A ALSO SHESHR 2= 2102 T
SXT 25 S2 98 235 9 2 JER-DER-ER-IEE
TN SN L0 DFBHS =t 2l= AR =0t £X R IITH

A7F st = 43
%9 71 g vl
A & o] oJgFo] Q)&

of F#2& 7]=&0]A”

e B Pl A A 99} o g s A dlol a2l B9 i
o] 4
I

i, s EAEHE 20249 0649 179 R4S S H Feak Ak AdskE Ag T
(REITS) g3 wkot ) S sty o, ay wote] = =
FAEANY R ske] HE Sl tiek s SRSk A3
Hole gl = A AFRE AXDE o2 dsl7] Y3t Bdoz ) o)A =2 njgS
T3 AN A5S AUk, @ 71delE Al o] S AlAkY F,—x} 75k 2| 918 =
= ST AR BEHAE o= 243 et % o

2 W& obesh T

=& DA ALA
HLAY EHS D460 M &elsts T2
E2= £¢
i:?* SENOSEHN NS ESETU=S i a e 2sen 20 2= =1 U2al
N2 NAHEI SS S8t 2l EXH Y =
=
IZXMEH L N2ALS S 21X X2 HAY
FHOA XY Za02 2|x A MG s
M OIDF A 2e 245 S 2lx 2N &

ZAAFA A 228 dart.fss.or.kr Page 92




mw wr )
m |& T
KO =
H o =
| K s
= [
m:_ uF | o
5 o od
<G Wo_”_ KF | 3
=
D N s i
= o |
el e
= = OH KIS o
T N e g s
0 Mo ) 5 &
— 4, a, ol % [
AR (R S Y e o
2 R e T R
B 30 LH | RF RO
M 20 |® M= (0|0
o | = oA e oo Dmo | <
Tl == 5|5 ok| || Ko
o
~0
10f
g
=
=
Wk
K
i o
r oj
ol Toll
M ok &r
= 0 K|
I 3 ™
K] PO
oY) < o
a1 <o
o) Ho &I
i DF o0

I+
o
E

1
i

ot FR WS

ASHE | Of

A2l At

oll

20244 12&8 24

| w Mo (o
m: g ot 0l
ol N oo or
W (® |mE |3
m._ Ko d | & s
o) iy W ol | OF o
K < 0l 70 | 82 3
= a1 = | A0 =
=) bk =< M | ok =
£l = A0 = | = s

1) = X = i
U Hr =) 100 ma o
L = > o0 il
N I S - L
Role RIn | ol o
0 - Uo | o OF
L D i N =0 Y =
WGls Slm| (D) &
R I ol | T Bl
T
= ol Rl = = g
m_.___ ,_MT M <J = |3 o % olJ Kk
0 . = = 0™ -
LA R
mRle Dlelalel ot
s ] Mn_ % g0 | = O | <
N R RSN O R

- Mg #W|% X |=|= W__ o,

I

Ok i< Dl e =l R

m ol R o[ Hs|ulw S|

YW R|Ix|m| o s5|m M

R U | U= |oo|ulw | O

W DF|H J|W||DE|DF <|K W0
0}

o

KK

m

Al

: !

R K

M K

D i

0 =

- _

0 oy o

ed iof | =

- nJ ol

< N 0

= = o 5

70 = RO ed

- Uk %0 R

o
E

rr
0

W oM
® o) o AR
TR = e N
e
) 2 D
MMFHHTEE&I
<Xl
EWM]JMME_ZML
I- X o= ™ 9
m_xE_lnémnAoﬂ_.W
—, <0 o
XLEOBMﬁzT
rTx
40T
= BN A
U].l]L
i T O T %
s R | To
Bt A
Eézaﬂﬁ
Gl EEEX
Aqr 2] HD
T o
Hamﬂw__m__mZT
S o 9
o\ JJnOJ;OEE
OdeVﬂon
Ngo N T
Vo T E
F o S
WL
e N
SRCR-Sace
¥ EEE
B E o
o Xy @
5@1&4%@1
N o
S _dﬂ2_6
N B o) o) T
) OF g ok TE
B oo w® K|

.

J
o % =
ol an | Ok Mm %:
Kooz | o ol W
D TR | o+ o1
oF Ol [H0 K|
% o | = wil 5
g oA Sl B
K< S| o
= ol | © oy -

W | ko ol
u = Al w
U -
A= o ®
Al mm 8 or |

K - = =
S o
vow g S )
G oow
o W | m i
O I I T
o oalw A 5| w
m T|s = K| #H
3 |3 Ok A a0

(< H|< oo © <

R O

& s @2 &5 &

= R |

ol ol
< o)
~ o
Hr = o)
3 1S l

00 R = =

S| wm o ]

od D il 30

Ke| o = o0

I
E4)
il
oK
3l
H
@
=
w
a
©
4e
g
&
Kl
o
w
&
4 H
s =]

Page 93

AAF A A1 228 dart.fss.or.kr



pal
12

>
0z
o
[
il

o

o! o 22X 2= £

|

%
0
p=|
JR
r

=4
=
0]
12
|
fon
H0
x
=
[3]
He
-
19
Jm
tol
im
IS
o
0z

|
o]
[
i
]
i
U]
0
10
10
=)
o2t
o
o
mjo
o
F}H
i

HOllA 3H22 &

-C2I=2t AP, HFF S OIGH2 AR 2tel HHE 'ED' R0 M
OloH2tAI X+ Heh SAl 23t

|
0k
0
2
o
o

Rl
e
=)
oy
O\H
HIJ
4m
>
>
)
&)
S
RN
f=
0z
U]
S|
ol
)
c
O

cl= M gelst E SXA 25 28t

S20e= M 23t

JlEt 210-3A 22 =3

o
P
0

o

u
Jn
it
10
i
4
02
9'\_
rir
I

SSMETSIA XNSEE XE 2 0t HE XN J2 XE L H98 7 2e|BIA SXZ2IAL0N CHE

METSIAL XIEHE'Z XE Jts

Y FUNIA AEY @A 71 F FENEAS Y AW A, PBAE A A A
4k B3 5 REWTEAS Aol vIe hye sy A o] A8 Hu] 2= ge] 3t S
H3 gl FAGY thak, 2o Y sey AEe) AaH 48 yAE F4H
G397} o= A Fabahs AL of el §0], FF e zo) thak A 93} X7k S
=5 AR AH s A Gkl $ A el e 5 ST FALEAAE 215

2. A9 4

FAR] F 2 ARIEFEE Al R e Fole RH&P(F) % FEFRERALCE), &
&5 ok °‘ﬂ17‘<}741%¥ K = =% 9 ]
oF 343919 T <F 2869 o= B F oF 83.5%F AA s F o IR FEaBPF)E W)
ﬂ A, AAAFAEA, 79 o AES FSstuA e P EES
e e oﬂﬂol‘ﬂi A FRETEES FdaF (5 94 5
Huydh =3, GARE FHle(F)0] 42.04%, FH=2HF)7} 6.36% A& E%@oﬂ Bl
)79 ekl itﬂglfd] L350l o, Zulas #d AL 913 w3 FAAAA
= XUE o] 2adr w}aw = AR E S (D e = 3 A9 E, (2) 78 9
Aol HoF91 ZHl g s A B FAE, Q) Zd s wd A E L
2 ekl 1A A E U

[UO

(1) Zdg= - 299

(4014 231 98]

AAF A A28 dart.fss.or.kr Page 94




Ob SEADAN HMEY 8 gAFR £UR/AS A BER SO SEXNESA0 OiEt =
OlAZ(F) L ROZS2YZXA(F), L7 HOTELS 2LEEHY LU eLic. s, o
At 20245 52 21 K2 'DFEIY (R A+UINEIR)E AR5t Y= DIHALLIS2= B2
Z Al 1,400,000=(X28: 3.5%)2 70220 HSGYSLICH DLIAHALLIS2== MNSAl A
Z AT QIA 'DFEFA (R A+UIAEIR)'E 4,300 2101l 15101 LH-2E6tD UM, LAt
FHEs LU0 ol X 6.1% =0 SHN SIS D 012 Al &0 DA 2H2(REE
20%)S 23 5tD USLICH ZINHHOZ, SAF= 2024 92 0L NE DIAEHUBIAIRRESAET}
MELHI295 O] AEFRIRION (F)2DI2MO 2 EE 'L7 HOTELS ZHEI'Z 3,300 20 FSa6t3s
LICt. 'L7 HOTELS ZHEIR's MSAl 227 HIGIZR 4150 2ARISHD USH AL, PAIA
U DRIMEAL 2ZQILICH

SAH= 20258 3B Y J|E U4 352, HHO|2 226HRAS J|SstusLic
SHAl Zipole B2 Acts 222/ AH A0 2 AHE, YHIES SO, 2IHA2HH], Xt
MBRIALE [ABBLELE AIRLELS2 SO2 YU 85 FI B ESAH Y
ACHXEAHICFOl Thet SALS] =R X0 s 012 & AsLICH £eAXNSZRH &
HE220] XX, 24 T= LMK RS2 FR A AN o5t JIsHol

E e LT

A B A AS AL O] o] 7 F-EAREALSAFR 2019 039 299 o] A HE AL,
20194 059 14°l s ERSHF-2HE F-sAFA3A A G4 17EE FHS5sklEH . G4
o AldA == v 01€ 010l ZMAEHe] 062 30¥ el T538tar, 07€ 010l b A1
AX7t AMAshe] 1249 319l T 5T thul 2 AdEs Ag57IY] 20194
03€ 29U € 20199 06€¥ 30474 4t}

2024 129% 7| GARY] 792 6669 Yo = A7) div] 9.4%, Qoo 4209 Y
o2 A7] ] 11.8% A53tA 55Ut 20253 3EE 7|5 ALY Geo]e 352990
Z A F7] v 14.0%, ddolole 226990 Ad 7] o] 15.9% 4538kl syt

-

(&=l

{0

)

20254 39 Y 20244 1282 20244 6L 20234 128 20234 6L 20224 128Y 20224 6L

g ei4ol 35,203,514,807| 65,629,118,705| 60,007,701,472|  59,415,198,441| 58,664,677,147| 57,920,144,213|  57,479,677,985
= LelR=] 12,573,947,820|  23,622,887,762| 22,421,583,021| 23,281,628,216| 23,899,281,227|  23,812,030,108|  23,731,552,186
gejolol(za) 22,629,566,987|  42,006,230,943(  37,586,118,451|  36,133,570,225|  34,765,395,920(  34,108,114,105|  33,748,125,799
2849 253,181,814 444,367,692 585,325,734 646,103,928 628,056,686 546,683,252 315,553,869
28HI8 15,250,541,069|  31,847,842,311|  32,330,009,418|  33,601,813,534| 29,527,949,700| 20,539,989,189|  15,035,109,631
JIEt2l 842,259,991 19,351,426 29,868 17,928 17,395 16,646 18,256
JIEHHI 2 29 8,540,222 31 208 13 11 3
HOINHI SR T 20/ (£4) 8,474,467,694| 10,613,567,528 5,841,464,604 3,177,878,339 5,865,520,288|  14,114,824,803|  19,028,588,290
2Il20/2(£4) 8,474,467,694|  10,613,567,528 5,841,464,604 3,177,878,339 5,865,520,288|  14,114,824,803|  19,028,588,290
EEzol 8,474,467,694| 10,613,567,528 5,841,464,604 3,177,878,339 5,865,520,288|  14,114,824,803|  19,028,588,290
Fgoll(za)

JIEFL0I2A(EA) (B2 /) 29 41 24 13 24 58 78

FARS 20199 A | o] F 20199 05¢] A=EAE S FuMIH s 55
o 20199 10€e] Zashd w4, 354, Zd :

AAF A A28 dart.fss.or.kr Page 95



vhE g3k, ARFEY, GG, FHEL g
Sl st SHEY, 359 %020l ol &)

EXZ 714‘:":—' ﬂ]]ﬂ
UHO] ol xﬂ0101q1x]-e H/\]é
AZAA AL AT

Jﬂ ;G

-

I—TO

59 21922 'DFEFY(F-, A+ 9l &EM)%
709}l A=

1,400,000F(A &£ 3.5%)=
o, PabE A5
o Bl F($AF 200 53 o

obel s 7 Th.

=]

[BHHd =4 R EAFd ASZ2ZAAET

EEEEEEEE
/

o) =

’

o Q
o

%’4@1 ee

AABER 0 2021 3¥9
FHRE ASA, =44/ Fdvt
o 2021 12€¥€) EUnE A7) %
(4, &, AE)E B
Uth. g FabE 2024

iw H A AHIYLG G Y= TFHTA

Eahe] 4

CiRra<gsi=y ﬂ%it&%z}%lzﬂzb A2 Al
Mz A @92 DFER] (7, A+ Al A ERR])'S 4,300 ol mdste] ol v

3 AL

A1

L

8-35kaL

St - Mo dall A 6.1% T2 +44 SFudH vzt A X}Oq uf] Z} x| 2]

Yo B A A5 B

A Y&

ZHH(SHF 20%)) S HE

2 e
ol
o

3IAL (F)DS DL HISAE 2L ESAE RS AL
tistel=
o =5 (Republic of CHE X HER
1. LS| A
Korea)
22 () 20,000,000,000| =2IAtet 2tH |-
LHTAE(F) 40,000,000 FRAY 234t
FEFA S (F) 1,400,000
FSSH(E) 7,000,000,000
2. FSU4 KOI X2 () 1,055,461,407,196
X1 K2 CHE1(%) 0.66
UA2YEoos o
3. JSZE ARFAL Y AFA(F) 1,400,000
PNl = X281 (%) 3.5
4, FsEY EEES
5. F==H FOF Rtak Bl
6. ASHELL 2024-05-21
7. 0lAEI Z o (ZHY) 2024-05-13
& (Y) -
— AFQIOIAF 2A 08
EE(F) -
— ZAHAFRIOTAFDE OFLl ZEARI &) B A 2 &
8. T3 S AL MBH=E otLI2
Hit LY -
1. 4D LA IHE2d Y YlFASs= SA NS
oSN II=EY.
At UFEH; = 2 X A TlA ! o
o JlE SmOIT BeE =0 2. 47| HYBNE NEA HE2 A7) 204 DFEY
(7, A+0IAELR])'S 4,300 2 0fl OHL SO LTH.22E.
3. ZA (A 6.1% +HX S X0 Op

AAF A A1 228 dart.fss.or.kr

Page 96




0
K0

2 4t

0l

&=
—

[l

5,000&

|.

0o
KF

0l

=

1

Jte

=
=

4. 4|

S4 A

ni

F

(9]

Z=0lAF A
Xl Ot

=2 =
= T

ZH A

=g,

Ol Ak 2t

[—

Ol ket EIO0lAL,

|.

| At

IS}

3

CON;
T4ZZ2| 70l [Tt Z At

A
(Bl

3

=
=]

2023.12.31) <A
142223 M1

=
e

e}

i

7. &0 FHS

50
0

oll
0
Kl

e

R0

]

E

A BT

[e)

=

A

-

L

H0

T~

gl

3,300 L (A Yn] &

=
=

A, QA B 2AAEAE S YU

Felsutt ok 'L7 HOTELS 2 e

Is)

=

2024 94 3028 AR vhAE A HPAL R AL G4 B A

T

T

7EH o =2 FAL
ZFe) (F)=wl e o 7 HE 'L7 HOTELS ZHEY!

A0 FY9e 3515999 H

= 4159 9
[ BRI S+ 2A]

=
T

O | O | © o
OO | (@]
S|o|« S
S| O | — (@]
=818 = 3
G =g s LA S| |©
<D |w K0 o)) Al
oF el = 1o | =n | = | = < L
o hlge| |%(|T2| 5 ||
NI ) K D N R S o |
| R0 W N o mmo ol | o | ofu N 31 010
—v | 1o DD | ™ 21 no
ok | 9 + S|3|o <= o
—_ @] i | MR o) | | = | = i
5 |E 2 {HEHE e
— = I
Q o 2|08 * ||
N~ < A LARIRIE <y o
O o | 50 Huw| | s
RS | = oF | 80 10
ol | < o
ur | Ol =
J|= -
2 ol
S lE | = S ~ )
25 Mw_ 7 =0 | K| A
3|37 | T KK =R e
i |2 I
<Hl < _L._.o 29 < = Kk < =
o0 |R (< © ol RO | o1
K I
=4 Mo
oll 10 =
JIfg] ar &l | o0 RO i) no
- 3 Oir | 80 = <0 i
< <k |2k <k i} =
[ o0 o0 | o0 o0 ™~ )
— al ™| < O © N~

Page 97

AAF A A1 228 dart.fss.or.kr




B _
B 0 | |2
- ol
= o)
W oF ol
8l n < _ _
IT_AI ﬂnw mJ O=_ O=_
o ST T = Q
010 Bl B gl ol o
= o L T N = = @ €05
o I+ oy | _ | R KB =
- | ) ar m%__ % 3 °©
KO o 70 D= N N
“wmE2 o N N
o e 0 RO ©
RKzg R g
TR o7 0 o
=~ = K N
= R — <+ R
) i0J
o S A )
T - S~— S~—r w
I G ET SO L Y I A
~| 0 ~ < RIS k||
= = = | &0 RO B0 <+ 20| O K0
)] 50 o |= 500|525 ~ |
I+ I+ < | < Mo no|<r &@|or W |
oy o ol | = R KI|KF &= OF | =
HA| <0
Ik AN
o0 3 |0
< ol | = LOI <
. = = —
i0J A on Im_. I+ = o)
A B | 7 15 S
_ U | = s N2
~ o | o & = |95 w|w
_mm % 0 = | S [Zlro|m|S
il KF <r S| o |<|H of
o] RE| K- Ki sl < (N =
© o | | | — [ I — [

2 9
Y},

—

B R

k!
>
=]

129 o2 of 2o}

GAL= L7 HOTELS 744E}
Utk A9

ar
o
Ki

0

ok

o8]
o)

=4
D

ok
ol

ulo
Uo | oio
|2
ur | 2
_| D
*
00 | K-
| D N
= | %
| D
~ | 10
A_.._ ol
”_u -
ol M
S|=
o)
_Ih_
=
(@] <t (@))] (qp]
(@] o6} — (@]
(@] [aN] [aN] Vo]
S|« =
(ap] — Lo
(ep] (ep]
z
o
z
ro | %0 | uo
ur | = _
% 5 (W=
S~ | DF| 2 [ #o
< :__. o_b
0 | g | o
Ik
ar
=
i
3!

Page 98

AAF A A1 228 dart.fss.or.kr



165,000
147,200
24,214

15,089
351,503

(1)

INPIDN;

o
Klo
T

ol

715 H

=Y

=
(=]

-

an
Ki
i

R0
30
~0
0 =
oy — N
z YT )
— |~ © ® —
Wl o o g
Ho L0 o Jw_m
R R R S ol
555 w%&
s 23 S
30 30 0 2%0._
30 A0 A0 VLY o
zzz © |y KO
B %WWO.HE
urour ur | =120 s a0 K
o? o?_ro,s,obm_ﬂ
TXTxX|S|=|K|BCO°
o
-~ Kl0
.13._
IH &%m o
o mﬂm_I ok
EID —_
0 O
a0

R0
o
:I
RO —~
o} nJ
= )
= o
Nl N
~ N — | g
yo :% 218 g
0 LHO : —
bl o
K0 KO e S
o) ol N|©O o
== - [0
SRR ©
— | nd Ko
THMHle|e|lc|s M
INNSEEEE
e E
RO RO K| — | & |8) al
o
-~ ]
i _Jn_
wr| B M
aJ = ™4 ok
i
o i)
ol

o
AU; (e8] -
N nJ
~ pos )
4_| — N ot
~ @ o |® g
o o 5 gl =
o) ol — ™
53 |28
- S e
o o VL A
<<= x_w
Gr arie|elo |5 I
M| oD 5| e R
K- KF m M, -~ N O
M || —|&|8) a0
o
= | Ko
h jn_
_ |w|RIs| M
K o8 =] =
— ol | = | K ok
F 5| K5
= A
)
ol

&0
o]
KO
&0
0y

=
D

K

[

Page 99

AAF A A1 228 dart.fss.or.kr




] ANLT HAAA ST ALE 79
X HALT HAA HAT ALUE 80
0101 140,977
CHI 1 = 27,253m
oI Th 2012 2019.10.16 ~ 2028.10.15 (921
oz @ wxa S o OHE T 12803R%E
UK B =2 11,0598 0k
2= 2002 HEE & ROI0IE AEEE
o/l EHSC BTN 2C7 UGS 811
0101 81,752m
e 25,875
oI Th 101 2F 2019.10.16 ~ 2029.10.15 (104 2H)
g mss  |ONRUE:78spuuE
UK H =D 7,084 0t
2= ZO0F22 & ZEIOIE HRS5HE
2I%] 2SN S S6tS 1117
LS 100,773
e 20,021 1
oI Th 24012 2019.10.16 ~ 2029.10.15 (10521

Htelf =2 .

O

dUHESE:

9,373 0t
8,694 01 2

o= =CI0IE o 2H
2| %] 201E QA &S 7439 32X
0101 = 36,879

CHRI £ = 14,444

Pl 2019.10.16 ~ 2028.10.15 (9112}

H2tUHE : 7,338 BHA

BUHXNES=:6,81590HA

- = XUOE E&=E
X dalg ZoilAl &S 300

HE A 38,838 m

HXIHA 12,646m

AAF A A1 228 dart.fss.or.kr

Page 100




oI LRI 2t 2019.10.16 ~ 2028.10.15 (912F)
oz o mxo AR : 3,212 02
U B S B 2,98784 012l
= ROOIES AL SR UH
21X 2I|E UEA DES B2 664
oF p1 30,870
CHXI & 17,465

2021.03.17 ~ 2036.03.16 (15 2t)

CI2LATHE : 4,907 01

X2 S =t 4,298 8HA

r

go

T = o Z20lF0t=3 0l E
RaPN B Ol8Al S8 H HEL 864 2
A 162,686M

103,876 m

2021.03.17 ~ 2032.03.16 (11&2t)

ZHEUHE 13,2781 8HA

IHXES=: 11,7504 8HA

00 1R

- = TOets oHAE
? Xl I QA EHEF &S 536-2 2

HE A 54,887 m

CHXIH A 7,165m

2021.03.17 ~ 2028.03.16 (7&24)

012k Y2 : 50198 Dhel

— B R W L

LBUXNESS: 4,460 CHA

= ZUYE S8
SaPN I &AM & 1140, 11401
HEA 93,419m

2021.03.17 ~ 2028.03.16 (74 2H)

2 : 8,346 012

=3:7,4344pH2

AAF A A1 228 dart.fss.or.kr

Page 101




-~ ROIOE =83
2 X 2T =ZHA 295 6-25
A 40,570m
CHXI 24 = 13,633m
AT X2 2021.03.17 ~ 2032.03.16 (11&2})
Az ¢ 253 ‘%EHE 29128 8=
UUNXESS: 2,5882H 0t
=2 ROOE HIZH
2PN QI AAl A+ Hots 1059-1
A 58,119m
CHXI 24 = 10,797 m
U CH XD 2 2021.03.17 ~ 2028.03.16 (7&21)
sife ¢ B= GI2tACHS : 3,570t
AUXESS: 3,170 0t
2= RCOIOE ZoI1ZHA
=N B Y FES Z=2| 468-33 2
Glps 9,977m
CHRIH A 6,473 m
ACH X2 2021.12.15 ~ 2028.03.16 (6 304 & 2t)
e w BED Ojaﬂ%!mé 11,6404 02
UMNXEES 21,4870k
= DHICILLHISAE I BSASE NI AHRNEF)
2 NESEA NEF 2EUZ 369 (DFEIS)
SN2 L& 1,400,000 (MMl XIE2E 3.5%)
EXSH 7,00084 0+
== HB1% FEN 2HUY, &0 -0HAXH 20%
2 BINE SRl ZAH Y OlAHHE

- = L7 HOTELS & &EHH
SaPN NEAl 2E7 dlisllet2 415(8 48 S)
HAIHA [ HAHA 2,303.7m" / 33,584.3m
72 KXot 65 ~ Xl&f 275
=ET =EAIE, SRAE, 2EHUSAIE

AAF A A1 228 dart.fss.or.kr

Page 102




= oxtol

¥ A 2Ol JIME 2EE, 22lE,

X
_.,_'_JC-I

= 2024.10.16~2025.10.150HK] 16412+ ATHR JIZALICH
% A0 HOIJIHE SESEHE, OFE, OAE, SS8, 285, WYE, ZIIYBHO AAAH2

= 2025.03.17~2026.03. 16t Xl 1E2F U= I =L LICS.
2025 3¥ T 715, GALY] A5 B F-Eake A BAEt s AR R AT e
u4 oﬂOJB]Q_Q. ==l @7 A7H) AR SR, AR DS E ARG E SRR, A F5
co® FAH AF SAHFALS| A=A FALY] BT sk

x}&ﬁaﬁx} AR BB AL, AMAREFE AL SRR B 7 AEA A AAR Felel o
$ ol 2]

-z

A
S| 28 5 S RASle] WY Y
S0 )0l 272 &

&

AL S F7F A B E o xbA el uhef AL o] Ghef] FEkSs v E = 3l
SYth B3l &5 A0l Fu4ad(F) @ FHIFEHEAA(F), sE3Ed W LT
HOTELS el 25 A5 5do] A, 7h4A = whaslx] oS 749 AL oA
Lo okzly e o] A4},

[HE2X 25 S8 L fs4 28 /]

Lt. &Ate) 2025@ 38Y SRR E=2X 5 979°*°J, EMHAR2E=E 1X 4,5239 4,
NEAL2E 1X 1,456URACE SAIS BMHIE2 127% 2LULICH SAt= 2H 22 982

AR S S6ll & 800222 ZLs (M0, & ZYX22 ARSHS MM JJRAsK20
2 AN LS S5 2HHIS HES ASLICH A O|AHEAHIE2 1.5HI2 JI26I0 US
LICI. Al BiHI€ & 0|2 AHIE2 2¢S8 BHOILL &5 A X012 AFH M XHE O
SIS ES A A2 20| XIOﬂEIDM ZAE E0 2NHE BR, SEAIS THEP
AR QU HAZISES S HH &35 Jts &0l =M LC.
A H & 370E AFdEe gL g5y

[N AEHE]
(S92l )

- = 2025¢ 3 Y 20244 128 20244 63 Y 20249 338 2023¢ 128 20234 6L
K&k

FSAL 25,153,593,353 40,918,282,885 47,614,034,660 33,438,586,585 47,216,378,252 56,231,874,802
SRR IETSPARY, 7,591,697,796 13,266,817,358 7,284,756,054 8,381,507,352 7,571,009,099 4,447,924,197
HETHZKLIIEr 2 11,301,716,719 11,249,997,764 10,814,081,334 10,745,189,984 10,679,800,063 10,5672,841,107
et R S=SsAtet 6,085,949,093 16,258,950,353 23,294,060,654 14,122,288,439 28,864,679,221 34,347,549,694
JlEt R SHIS8Xtat 29,583,945 63,503,740 6,120,121,318 4,027,969 6,798,864,686
= plh= RelP PN 144,645,800 79,013,67 101,015,300 189,600,810 96,861,900 64,695,118

2,572,795,148,180

2,582,730,364,309

2,254,208,070,206

2,256,821,465,326

2,266,434,860,446

2,286,491,180,278

2,564,927,231,680

2,574,862,447,809

2,247,208,070,206

2,256,821,465,326

2,266,434,860,446

2,286,491,180,278

7,867,916,500

7,867,916,500

7,000,000,000

0

0

0

2,597,948,741,533

2,623,648,647,194

2,301,822,104,866

2,290,260,051,911

2,313,651,238,698

2,342,723,055,080

AAF A A1 228 dart.fss.or.kr

Page 103




671,512,622,883

470,627,858,135

644,454,159,440

636,598,546,201

685,431,7583,640

616,554,654,619

654,451,921,078

449,667,255,001

622,630,239,223

622,179,116,896

668,846,616,088

594,579,951,898

10,242,543,269

12,578,711,711

10,023,903,736

9,032,743,961

10,460,716,079

9,643,155,090

6,818,158,536

8,381,891,423

11,800,016,481

5,386,685,344

6,124,421,473

12,331,547,631

780,828,382,739

983,523,005,834

619,299,271,797

618,837,506,834

572,758,077,862

647,356,836,748

653,113,773,418

856,563,307,030

513,258,657,898

512,776,264,997

466,671,705,731

541,091,561,585

112,684,963,313

111,130,781,589

93,291,283,295

92,647,432,827

92,008,084,715

91,439,392,400

15,029,646,008

15,828,917,21

12,749,330,604

13,413,809,010

14,078,287,416

14,825,882,763

1,452,341,005,622

1,454,150,863,96

1,263,753,431,237

1,255,436,053,035

1,258,189,831,502

1,263,911,491,367

144,484,442,000

144,484,442,000

121,484,442,000

121,484,442,000

121,484,442,000

121,484,442,000

1,179,5675,978,788

1,179,575,978,788

1,060,934,641,668

1,060,934,641,668

1,060,934,641,668

1,060,934,641,668

-178,452,684,877

-154,562,637,563

—-144,350,410,039

-147,595,084,792

-126,957,676,472

-103,607,519,955

1,145,607,735,911

1,169,497,783,225

1,038,068,673,629

1,034,823,998,876

1,055,461,407,196

1,078,811,563,713

2,597,948,741,533

2,623,648,647,194

2,301,822,104,866

2,290,260,051,911

2,313,651,238,698

2,342,723,055,080

Akl 20254 394

=)

x

T FA e

F127%%

ISICREE RS

TR AR 2o

S AL 167197} /1% oF 2,562 7} AR EAL Aol wedslo] glon, 20254
399 S 2% 59799 A A s vl Fo] 98.7% % YH-E-S A Y Th
P E TR BRRALY TS 53 % 80099 22 o goln F e A}
$BH e AT OR A YL BF LAY WES s
FAbe] o AR dHl & 25 39 V)% 1.5ME 726k 3 QLT S o] A i) fL
FPBE o AR E Folo] hIt FH 9] AFeH S AT BAPPo R FE
Ao WG A Sl FEAEAL B ALY 5 G u]Goll v TAu] 82
07 %o B A sk A G we ol AR g AN e 2 S|k Ad G Fg|
& ATsEe aes] o4k mebd edelololol ArbdAul S ke 24 giol
oo o] AuAMES AT A$ 20250 39T 7)1 F 2140 FA 7k 22 A
[OIXtEAttE S &)
(Sl SOkl HH)
XI1321 KI1221 Hi1121 RI1021 HI92|
o (2025.01.01~2025.03.31) (2024.07.01~2024.12.31) (2024.01.01~2024.06.30) (2023.07.01~2023.12.31) (2023.01.01~2023.06.30)
AH012(A) 22,630 42,006 37,586 36,134 34,765
OIXtHI &(8) 15,251 31,847 32,330 33,602 29,5628
Ol X2 &HHH 2 (A/B) 1.5 1.3 1.2 1.1 1.2

EX: @At AIZEDA

GAbe] FAH] & u ol Akl £ FE Holuk, G QIAFele] Alglel] ApHo] wayeol
A Qe Felol AQEAG 4AT 80 AWS A5 Daje ARAE 2 As e
o @A) gu] efahed Aol EAFUT

PHISF 2 8]

>

[2CH

AALF A Al 228 dart.fss.or.kr Page 104



Ch gAalel 34 SUIAHSS te2e Triple Net & 4ol Jliérm L BHX Ol A THEH O
5 U CHXEH o

(HH QU0 PSAC| AF2D 2SI 2 Zo| RUAS HZSLICH T8 DAY 24 2
J|2te 7H~15E 02 SAXOI XA O Y| O'EHIDIDPOI H= 20, G2aNeEsE Xt
J12H0 THtO = H A REE AU /a;%

JtsHol Z2MELICH B2S4 & =
K Re B, THE AR A2 9 LXI6HA
ASLICH &
1Ol CHSH XH
4ol ZMELIC

-“’é.* I’“ °'EH§2} 2 XIoHAI &S
A+

0= N 20l 2R 9

in)
Hetol HAL X &HL, CHE
XA THEI SALOIHI 22l A

ol

2 A
& Xt
A
=2

2

4}

F°
o of
i)
2o
>
N
r
e
= H
Jon
i
oM
Pallv
1184
S0
>

U

0

FAFeL Hl 4 () B HHE R EALGF) T AdE A oF2 Triple Net 440l
71 Z3Y ). Triple Net Lease®t, 9x}Qlo] A5 ol el ALHA|, BE, T2 FA v & &
sh= 2o A xkA Y T

A 2H2W(F) L FUZRURAAG)S WEE 2 vhE E AAel sl &

2 A g 2
= L7HOTELS 7Zdehe] A4 A= <] 61.9%0l thate] Athat AlekS A A o
20259 39 7= Al%ke] 8 A v syt

______

Tranche A Tranche 8 Tranche C Tranche D Tranche D (2) Tranche € Tranche F Tranche G Tranche G (2) ool sg 8l

ZOMEE 7218

Root2 HF

[

TOMEE F2E ROMEE Gty o Zel0lzor=
ZOotE3 et FOSEE 23 ROOES LEEST
HEBE RUOE 223 RONEE 553 RUOIE F0I128E OIHE ZegL7sd JIEH
S TOMEE 253 g
ROOE 2RE SOIOE HNSLE ROOE =388

RUOE NEFE

ROOE HeEoHd

LdUEE3 21,761 24,929 27,700 15,064 1,487 14,337 4,298 21,500 2,246 133,322
EEE 1,954 2,238 2,487 1,411 137 1,349 409 936 227 11,148
X2 od 104 1me 74 6E3M 1 154 7438

BOHAUZ O 0K BOHAUZ O 0K

SHSAUUEI =t FNFAUS0l oH SHSAUUEI =t

a
2
w
W
©
o
1©
a
i

SOSAMBIt It | S0, BHEASSY

SEHMECO HE | D0, BSASAU |2= HHEEC WE

BN 0.45%E S8 | 2 ATUT HE | SN0 0.45%E S8 | FUILU=E= 2
THAIL 22EH
SU(LWSHSAW | U0 0.5%8 S8t | SH(AWSHSAL | IHAL2RH 120
FUUZ = U HFUU=E AU FUUZE= U 2027H LN SL5t
R)2 122 L= 3% | SU(AMSASAH 2)8 122 Lhs 3% | 3nst 2o (48e2
2ol ZLZ2L2H O 2ol ZAZREH 2ol ZLZ2L2H O Ol gEiSdlEE &
ULICH BAUEE Y | B)E 122 LHE 3 | ALICH FLUSE & | 26 O 1600 DA
osg s 1E0ICH B& ol @ | 1400 A A dol @ | 190t HA dol @ CHRPHAI 2 2 26
HADHAIZZSE 19 | LICH BAUEES HADHAIZZ2SE 16 | Eel AL Z ol thot
LU0l CHoHOA L HZ 0il CHHOY LU0l CHoHOA 2025H 2N SLE
Ol Ztet LolttSe | 20234 38 1722 |0l 208t Lojtise | 0 ¥ AHIREIH
1.5%% elagLIt 1.5%% OIAEILICH 1.5%% elagLIt LICH 2025¢ 01 % 2|
ZRHE O 1E0CHE | O 100 DA wol | 226 1900 = | XIS(SX)aSS0
FHSYUEE 0 650

T O HAUZ0 T | HUHZO CH5H0I & | & Ho HUHS0 O | HSHHH Q&S LITH
ooz A eHE

of01 ME ST AHINE | ES AHIREIIRIS ot01 E ST AHIRHE
HAUWELHM HS
NX(EXF)MEE | (BXUX)MSE0 HS | IS (BAN)ASE
St BisELICH
Ol ¢1Sot0l elatElLl | 6ol elatEiLICH Ol HSatod elatELl
Ct Cct.

AAF A A28 dart.fss.or.kr Page 105




5
=
0
@
*
5l
=
0
_ 5 bl
= 2 0
u,” il 0
u o i
a up a
H i *
] I s =]
o 0 J 3
& = = Bl
_ 5 bl
-
ok il i
] o [
a it o
H s »*
E [ 3 =)
T ) R S
H = S ol
_ 5 bl
= 2 0
u,” il 0
u o i
a up a
H i *
] I s =]
o 0 J 3
& = = Bl
_ 5 bl
-
ok il i
] o [
a it o
H s »*
E [ 3 =)
T ) R S
7 = S ol
_ 5 bl
= 2 0
u,” il 0
u o i
a up a
o X
] I s =]
o 0 J 3
& = = Bl
_ 5 bl
-
ok il i
] o [
a it o
I 3
g 0 b
E = 3 =}
T ) R S
H = S ol
_ 5 bl
= 2 0
u,” il 0
u o i
a up a
o X
] I s =]
o 0 J 3
& = = Bl

8112 D 4(2025.03)

I %H(2020.11.13)]

CRLEHREEL

a0l

ur

oH

=
D

Ok
uJ

=
iof K . = ki
31l = 0 _ 30 = =
= 1K oM ~ =
= ° D i .
K0 ™ o) = = nJ
=| |w ol i R &
N o = o B
— - o T o —_
0l A Njw|o|lo| ™ = = =
W gp| 0 | QR = ~ M
My |0 2[5 [< ¥ |ul 140 %0 ﬂ
o ||| w o0 3 = M
SR - = K
5181822 o 2 S
M=l = < D ™| o RO = =
Sl R Il R W = SR ool
< | o E._ N O_ ol - _.A._ E“_
sl U 2 %2 ol X0 = o
S S 2l = o ® 3o
o | = S wlor S > A< T ot
ol Rulg Wiz on i 8 2
3 o 5| =w Y 5= =
g MR Y mE AW
Wi i0J n0 n or ol op) = ) T0
— e n e o < s 5
Ki o R W & e BR o4t S g
z| |H N B R gy S ncaa vy Dy
= Al N | no|Ko|a0|x o = i oo s =
o = TIH|N| S K N K _ = ol Ko —
R 0 |= | |&|e O N L
E_. | o 0 = ol ™ n Ko mﬁ 0
i g wEgs e o2
e ST M %0
I+ > ﬂuHomﬁuTmﬂa“_ﬂm_u_m_
20 ol m z.__. =___| o_._ j._ - X w
= <@ -~ <0 3 i K & & 0k
Bl z_.___ 4] P K = HA ™ Jm ooob . .Fo
or | & | &r ar ® mim| |[0F =5 Yy WY
o | ol m._H = M Mm Wm o 1 o — = 3 & i @ ]
TIR|IR|I®R ~a | T _ ko _ M2 20
W | a0 | a0 | <4 = UM;MO&@%U@
=l=ls = A_o c_o o] &8 <0 = ™ 5 <0
| |
jijs
)
T
r | X
ar mm_l KD
i RECAUL 20 | oF o
20 ol S A I S <
= <l of || z |0 [0
20 o TONX| 5 | = m) )
= ﬁ_., B SR = ~ A
™ al () < I I o) X

<l

=<
M0
K
op
ur

-

no
0t
i
_|.__Ah

i

A8 2}

A

Page 106

AAF A A1 228 dart.fss.or.kr



OCZ2RHESAAXI2020.11.12)]

Kol

A

gl

A
T

ur

o
ol
ol

ok

—_

0J

= Kio RO
ol ! %
—~ ™
i = | =
oll N I
I SIS Y
= (W] ! mo|f|Sac ™
I A L RAST Pl
o |gu | M0 | < | B = 0
BTN RO g | R 2 s K <=
Z| S| @4 Jij S S = m_LD
ERES R R a% o0 | o
(un) - = —
K o | & L - T
- ] WS w| = 20
/_.Au_H - ng - _l__”_ ﬂAI H_O % M/U._ K
= R no|o K| &
W IH ~ | M0[KD0| a0 & o | &
o o0 |™| |8 M
< b
4o ) &
o RO
) — o
mﬂ_ c_.E 110y x_.o — | —~
o | R|OR 3 1H0 30| 3
o (A W E = OF ak
= | ! = 38 |._A.._ _._Na 1
w90 o0 | < = o
= 3 |o o) IF
JijS
&)
T
|3
= | w|w
0 K RCIAU %o | ok
= ol or |of -~ Wr
0 < o (B 5 |2
i o i S - =
) - s 2] = |
— N o | < [ _

Page 107

AAF A A1 228 dart.fss.or.kr



8 EXl,

S
=]

Ciests S

=2
x

D1 &HCHEH Ol Al

—

—

At

. Gt
S

K &

OHOH & Dt S AL HeH &

ol
I
Rl
or
=

ol

0
00

o0
=

ol
ol

1]
Rr

FIH Al

H472= (&I
HO1,

b
=S

H

(=}

[s1

X
IEIEXIAIE Al

=
—

012(1.8%)]

= A MZ o
X

=<
o o

& X=(6,525¢

=
I

\;

=
[—

P
t=

N

&
)OIl [

t

& 2

OHOHS Z Ol
Gl= Ol At

t

t
SRS BHHot0 2021& O

202098 1E -9 2 Xk

- a2, Ik

Ll

OH

LH
]

HIAH 20204

ol

CH

ol

FOHAI &

K

&

J|J
i

Xt

ol

HO

I

J

L=

- 2021

HE.

ok

oI
Rr

FEOIA S

= A

akK

5. JIEt

oll

Mo
)
A

CRREHES LY XH2020.11.12)]

Rel

A

)

A
e

ur

ofJ
o)

=4
D

Ok

—_

0l

HZ 2 AL

HAI

i
—

| Ab2tLS

2

| AHE)

5

At

0l

OF
=

OH OH A

F

S
[

Kio
oM
™
o
©
w —
I
| Ro _Aﬂo I ECH I S S
" Z) . MR ERAR
ol OF
| ° ™
| RO o
ME S
™~ O
I
A
~J =4
m ol
< |/ ~
ol ™~ &l
[
Ol
=| R ar
ol| O | =
K| R | = i)
ol ol < ~
~| I |0 Y]

&l
i0J
oF

ol
<dr

ol
&0
RO
<J

—_

oJ

3. Hellel =4

Page 108

AAF A A1 228 dart.fss.or.kr



2020.11.12.

ay

(u]

xr
KO

ay

(m]

KO
I

xr
K0

tiehety otatE &K,

2
=

D4 cH &S CHE Ol Al

—

—

At

. Gt
S

K w2

OHOH & 1t SAIOI Hel & O

ol
i
Kr
or
=

ol

Uil
0

o0
>4

ol
o

0K
Rr

220 L XAl

O,

A0

tEXte 2 A ME oE

I X

o
==}

- aJ]2. Jh
2= HHSZ ol

M47E(E D]

e

SH
o

JPRXIAIE Al

=
—

= X
012(1.8%)]

KIO

S) T

|l
K

Y
aJ

—_

o)

=
[—

)Oll [

0= Okt

DEAXZ(3,747

J|J
i
=
a0

-

).

ENS gHEot0 2021& O

Ll

OH

LH
)

Ol Al 2020

oJ

CH

ol

CHXEHAL &

- 2021&

| Olj:iOl
—l=2

2

4. Ol At

IF

o

S|

X

— AL2I Ol AF &

.

5. JIEt

| XH(2020.11.12)]

A=

CRLHEEA

Rell

A

A

A
T

ur

s
ol

= o
D

Ok

-

0J

Kt
om
—~ (4]
= <
oll S
P RN B
= | . |R0 B0 xﬂoml_.l,
Ao | RK o | = | -
ot | | S | = | B
oF | N[ B | g | 2
ZlolMWyrisl s
o (@]
Al WV ~
W< O |
_ | A
KE R = |z
=< = n mg
o] UH D=
~ = [au)
ol ~
ok
Rl ar
or = =
R | = i
ol <4 ~
il ) 7
8r
5
=
ol
<
1o
I+
al

Page 109

AAF A A1 228 dart.fss.or.kr



4

.I

=

ZOlot=

11,732
11,732
Ol=

o]
=

OH OH A

F

IS
[weid

b OJeH&FCHEEON CH
2020.11.12.

[y

oS

?
=]

ay

(m]

xr
KO

T

m]
K0
I

xr
KD

S

Q

He oA ZOot=s! Ol 8 EX, 2=, F5

—

—

At

. Gt
S

0

OHOH S 2t S AIOI Hel &t T

ol
1]
Rr
oir
K

ol

0H
60

o0
=

ol
ol

0K
Rr

FIH Al

M472= (&I

2

p|
eS|

;1

H

(=}

[s1

q

JPEXIAIE Al

=
L

A= =2 Hek Mz ol
2 X
018(1.8%)]

=
[—

P

)OIl

- a2, Ik
Ol= Okt

ol

H0
B

fulJ

2)et H= ol

F

oJ

=

(10,461¢

n
K
ol
&0

P

S

I
1
K
ol

—_

)

HO1,
H e of

HOIL D1 =
Ol Al 2020

SRS 2ot 2021 O

202098 1E -9 2 K&k

zE #8E W&,

ok

H0

oI
Rr

FEOIA S

_|L
ol

E

= A

1
K
ol

—_

N
)
Rl
ro
KIO
H

—_

tD

K

- a2, et g

I OID:IOI
— ==

=l

3. Hehlel =4
4. Ol Ab

Ik

ol

S|

F

X
K

— A2 OI At

.
]

5. J|Et

oll

Mo
)
Bl

CRREHES ALY XH2020.11.12)]

Rel

A

Bl

A
e

ur

ofJ
ol

=
D

Ok

—_

0l

HAI

el
—

| Ab2t2
2020.128 =.

=l

| AHES

At

oll
=
ol

Page 110

AAF A A1 228 dart.fss.or.kr



o =
=| & y 2l =
5| = s = = ®
0 oo} = ! = O i)
w| %S5 W ok & o RO o = 20

— | ™M =
A 21 Mige| e i = N il 5! L 5
Ly K %W&&JNH F O o0 < = 1 S z
mlf.m_x:'%: e E,Ev Y = E_r._ 2 o H =
g or of - _ = 5 N -
o0 | ™ — == T M Rl o nJ . RO
pl W= = = Ao i — K & _ RY
L K = 2Ol - i = L = SERE
5 | S 55 ol I = S) ol = i s % < = 4
W o | R0 % o0 | o oll N = T r o
= | =) = 50| — R &5 R0 o0 81 30 - Rl py oo = w
" |3 a“_wﬂﬁy S = 3 D= il Zo w2 Lo
K N R 30 0) | o mm n s Al E el _m_.m m_w_ .A_.E Ky <! ﬂm o FAD
“ BEIRIESEE L=< = Tt ox 2 T I F oo
i~ HEIEIERd S W 1 L =~ & S M z N
SRR EIER w3 = AR s 3 =z R = o o
D = o0 H & w.a o x o < i od ~ i ok
) ol =g 5. e = i JE, Rwp kM
o &0 S5 e 5y W = owms o5 % Ko
mﬁ iy RO = O sl 20 mum o m__u OW . = I m uu: al w_m H
B o0 20 o oRRE ! RO < RT =R
S A G@  §s ChES of G XY mm 2 o
R R = OF A N I B = M RNMa R = 2
0 2 | & SN 0= o7 W Hp I K
0o < - - XKD — ~ Ko o< = W = o7 WS o0 W - i
. ™ <J w0 | T KK = oz nJ o OF (2T K = ol
) - . Ho 3T an = Lol B = gy _.|_._m ) o 20 o
= @) I = a0 ~z 2y = Ko gk ®Y 5o = 2
c.om\o_:_ 20 0l M%MO L= o0 — D D = w o
U Ot . ol R ™ o E W.._ On/_u L) LO_ ol ~ lHo D| N 00
= P LIRSV S N = Jo
o+ i "o mﬁ )
=) i - Yo
| ¥
| 2 X
z lal 3 od
%o | oF
or ler| oF
s lwl = =
T E s |2
e = = 5
. . < A0 . @_
< _ | w <
= Ho
: it
5 &l

Page 111

AAFA A1 228 dart.fss.or.kr



| XH(2020.11.12)]

alge

CRLHEEA

Rell

A

A

AL
T

ur

s
ol
3l

Ok

-

0J

= Kio KH
o} Gl wi
— (ap] ]
2 El |8 =
oll m —~ K
ot A B sl Bl TR
= | WY md|e|o|s =
R IS | v R Rl RSO RN PN
KO & Do o= or o
ol | G | K ok | = | & A
of [Ny W |2 S K < | -
<l|lo|z &M =53
o NIs W CHEN
— & | A0 iIE s 5= gl
i = TREANIE RIS ¥
< K > =ls ok
= A ~ |[fo|Ko|a0|= - N
it ralE: = | <0 o
= ~ K B M| =
0 S 1)
iy A m
< L
i0J
o o= 80
I -
= oy KO
or || R 8r o 80| B0
o (B W E = OF T a%_
S| B X el < ®0| D
(o0 o0 < B 4o
s I [o @) IF
I+
)
T
| X
=] N L
0 K RE)RUE g0 | oF
= ol or |ol = | =
<0 < ol || &z |l
i) o i) |Mr A =
™ Ik s 2] = &
— Ql m | < | |

Page 112

AAF A A1 228 dart.fss.or.kr



160

Hel&f CH Ol A = OOt

- S At=

OHORE b S AIGI Hel

o
Ot
Rr
0ir
[

ol

O

o0
=

ol

o
U]

\;

P

- a2, Ik

H472= (&I

b
=S

SH
=]

IEIEXIAIE Al

=
—

253X
012(1.8%)]

2 =
4T

P

X

A 012t
02 0l Xt

t

oyl

=
ju—

)Oll

o

DEYI=(2,318¢8

oHA)Z 4.

I
i
=
a0

.

feY

=X

(293¢

LIz

202098 1E-9E 2 Xk

SRS BHHot 2021 O

Ll

OH

A

J

OIAH 2020

oJ

CH

ol

PHAI &

K

=l

!
1

Xt

ol
1o
Bl
mJ

H

L=

- 2021

K0

FEOIA S

=
ol

E

= A

i
=
ol

_

~J
feY
ok
ro
KIO
H

tD

<

- a2, etel

0
JI0

(HO

5. JIEt

oll

Mo
)
Bl

il

<l

<
H0
vl
OFJ
Wr

-

nO
0l
ro
_h__Ap

Ll

<|m

7} 2019 07
)}

N

5 o

J/J\_‘\‘
o}

o)

< gjo

>

ol
<
1o
Ik

_

-
Ol

oJ

)
<t
ur

RO
RO

of
ol

= o
D

Ok

—_

0J

2
L iy mJ
m 80 -
__ K Ko
3 R Kt
= ol il
oS lelsls
o
Y g g
o KN |||
—| < m__:__ = _AMO
=l ™
MRS
ol | S |WH (M| —
o »
m..Au o =0 | O S
— 0¥ |
110 >
n0
&0
& o Il
= £l N3 R
ol ) ~ | o Ko |0
=4 K <&M
W IR Y
< [
o
IF
n Ol
A=A B
G| o | R =
HRIR|Z i}
1 e M
N2V nJ
ar
]
L|O ™%
- a0
<0 <
b} o
= Jij S
— ol

Page 113

AAF A A1 228 dart.fss.or.kr



30
R0
10 =
2 Dggmo;_r
0 amgﬁ.@| —
RO H_Z;_M%Hi_#.xg%
o ,wlurwwzooggwﬂ og_
El %HU%%H&@HQ%& % O
= aa_a_ﬁm%o.gd_.mln&mo = oH_i__Iowr
W Lﬁfmgexmwwlﬂmxo o mr_g__moo_awmz_m;
o = = +00H = - M o Sk 9.++A =
= mls.gmomzmaxmom_wg W 5 mM_mo__wMg%E_ﬂ w0 Ts
Zoer %Suagnfmam ~om KO E_Eoﬁrtﬁ%mﬂ. RO iSaL
R = ._DO...urlr_oH_ofrnnx._., 50 RO = .r7|_o| Lumﬁ_Sl_L o] . #
__A_Eﬂf. +9.joj_J_|_..m Eél|m ol &2 W_a_uﬂ._jmn._o.r?_o___lﬁ_o:_ o|__._3_,._o
L 0 N = _x_v_x_vlm|H.A._o nJ I L|o_m||5.Ho.1 A
R o S RO 30 J ol BJ K s W . K = o] = ~ 0 ~J Im N RO
L @zwmm%wﬂm_%m 8 g mﬁoamwagamgmx; Mo m
RN __gwumwwﬁ IR <R ﬁaqoﬁ_mpla_1§ao| o) @ B
o) ~ ulu(+ ~ M ﬁ_xj_ ol Powx% O o , {lo =
R mAm&%m++mgrmm W _xﬁgﬁ|§£o_@@ o 30
S E| o w:__q,zo%mmA@%_mTHDﬂ + m|ﬂmVWA§uo_umlﬁu=ﬂ T
S 5|9 _xh_*ﬂ.lmgo ﬂzo.r,om W %or_mola_mowamoﬁ@ﬂ a ey O
0 o | mge_ww@.%xtgmﬁg o =< éxgﬁm_oa_%mnamg.amq
= mﬂmoMuo_J%xﬁoamaz._é, 55 ﬂ0a|£._,ﬂ:ﬂ_ﬂpuﬂuo_=ogje_.mﬁ =
zp O 5 of )ﬁ_:“).al i o0 ol 1D a0 RS s D 2o S0
< uO__A::_J._ o_ax._Lut.r_Juma e ,_nﬂt_Jm |__o4.oD_.L:u odA.__I
= 4 = +F4p_xo;o++x_o =z X u|o|ﬁ,5__:f+% IR R .o 805
s = Moﬁwmwnm_émﬂ@aaf o m X owﬁOTan_ﬁ_;Hﬁﬂﬁ_ﬁA_sEg%r_omw%
l __AH |IL||FUEH|W.WIL| = - — T |.1D.M._| on ODM._.IE
A = |oﬁ+A%_x = SRR H_H_x:xoxgrz ol JJ U o o Lz
i m@gﬁgzoom%wgm SR 1m_m:Longjo.Mza%wo,ﬂu;ie
or .:I__o____ﬂmmgu,%mmgﬁg S 01%EﬂommOXTwammToﬁwT&o___gm.
i m&.ﬁﬂ%gdmﬁ%%zoé TR &m_eém%ge__wuw$mmmvﬁgaom%£w
0} o o o_”_J||..,A.._oA._|cuDoEoL| o:.r:a ﬂ_.AujﬂAulA._ﬁdeﬁ_O\).OH_.._o Mo|%ﬂh5
o =15 mmmmafgmmdwﬁﬂmg & & o Mmm_mmoﬂmnuamo;gégwaawAaﬁw
2 == Om_ur_“m___o+M+um__+a = A of & = 4mﬁlmmjm__+a_=% N
| & 2(||r+H SRz = n.,|1__H|.rEmA.rE___rxﬁ_l.A = F T
i | 0 __;immar_@oﬁoaaom Jag%mawruxngﬂgmg:xaamo;on:nm
o+ MgEmEOMOTﬁa% = ggﬂﬂoﬁmrht+owﬁmgx%=2.x; w2
uoiﬁ_.mﬁmfol_ﬂﬂﬁ.ﬂmg LM_OD@ﬁEEJoDW_AMHE%MW_Aggm_z__&:u
_Eﬁaﬂmamﬁmﬁ_Ag aum_og_ﬂ_z mgr%%&ﬂawaggz%gg
o_xo_+|£u%|x|omk N mmlo_exotMAl +x|o1éa_lﬁ+)A
= 0 A0 3l o or " I
of <k A o B i — 10 _)H:I__COHINOOTQHJ%:
IF R . U%&%%W_nom_MEO mm___raxauz\__toongmm%ﬂ
(s} = <0 = Il =R = =) Koo F_._ = o) T oll oM oy oo =~ = ol
| X ! [Wjoﬁ_a_mmfmnowgm%__mo%&h =n K
| = K )mgm_gwngOM1m§oE;_ewug
ol 2 = o__._geu:moo_9aﬁw_xo_3+m.
_”_.__. o - o_'._ ol m K n = — __Q_ = L . i0J ] o
o X o = m oA S O|Imur,” n
ol | b E@tp__:o@_xgl — —
ol | ol < | oﬁu:_zgwoo 0
|3_|I, = o ] _.___mmoﬂcAvo
m — o) ~ | A_
o I.|I~ = | —
o <] A <
[ | <
0
[
- e
E I~
~ O
el ol Ur
MDD
| W
a__._g
dE:

Page 114

A A}-E
FEA A =8 dart.f
fss.or.kr



BB B2, GUE RAUAY TS AL FITA Y2 2ALBT)2
RE Fragon, £ua ()7t FANEE PEAA B JAT AET F A=
A AR A, e #1238 (F)E 201949 079 25 o] AF3 ol A4 Eo
asld peld, Eousd 4FH, A E AU, Fojol e/ e T aad
EollolgsROPkE 374, RUPIE A58, FHTHE oGl ko] Aol k%
FEsta, G FEAke] tiekel AriAAke AAT A2 AL 7 e
Akl A g theat 2aL

1. HaHArCHet SHASBUSESMETEIAE | BIAAC 2 | HBE Al
b, Xt X+ 2019.08.02.
] SO E 228
U arexs ]
LeRsRs (EXl, 212, 222 @ xa2 97
Ch ATX A= 12l OIHE
0. BEMN AR - 2019.102 =~2029.102 =
(10 2H)
ct. HeHWH e Hell = 9,139
_g=2 8.951
_ ozt a 8.951

3 JHaHol 2 x ?%&%%@%%%ﬁﬂwémgwmémewtmf%ﬂﬂﬂ
o TelE AANSS SIS HAAUI A MZ
4. 0lAt3) 2|2 Y 2019.07.25.
XM (O
~ ALQIOI A} &4101 % 8AE)
=&(38) 0

|
0y
>
(N
>
0

0
o
%
=)
1
D
J%

CDAFS HAHA TS A YRSNSS H2E KIFOI0
(2019.07.25. S4B QU0 CHEt RALT A BE), SA Hha
L OR2E UNSHSZS YRS (HY
A LA ARUIE LR M I EY
B
HeHZoH AED 012 AR + BN QAARR
[E6F GI2HQITIE = RE3 X SINKME ABRE HATE(ED)
02 01X )0l IHE 018(2.1%)]
ECELE _
[S+HAICRIE RS AAR]
(EHSl : o)
I ROSISRARSASTBAGE | S 2 | HLEA

AALF A Al 228 dart.fss.or.kr Page 115



0 R0 +
|| ® i 2
= |2 3 = ~
al |8 = i &
- < 3
o oo | S A s || M 5> = K
._k.aaom._Nuﬂ._%%%ﬁm 0 1o ~<
zqrfzmxaﬁlaaotﬁ =5 - =
SEEILIEN o = a1 K i K
© | - o muJI_H_/l __oEL. A
S| RO o | W0~ B = Ar K R =
o |0 4 <2 2 = olo s =< o &
SJERAEAE o O w3 Fa
W 0| R 5|9 R
A o _ ®| < &F 80 i’ RO .Ar; =
- A = A rmoa_ o r EM_WW __émn
= - o0 = : - | = _ m = L
H Dm mﬁ_ ro K| Ok =k K0 |_AD = o 3|=_ ol M |
= N |10 Ko| 30| % on| & ol ) o= W
= = M| &S o NH|t:D_|_M <
ol = |a = A .ro_LoD&]HmDVAo/
= Mwo_amwraz
7 3 =omK D5
o 80 Woﬂﬁlr,gam_zm
0 50 & O © 3l
| oW o I <k ool g (1l
=\l &’r 0} < = :EEP
g B O I e e 20U o0 K 3 gy R
=l = = 3 ok oVl ey H%EW:DM_ODW
ol 0 |5 3 - ¥ | & rgTﬁmHaog
- . : ~ _.mO K0 | TH %O:Io_”_u}lmamﬂﬂ
N I Q) I+ wwm_mw%&m
.%uHvoAoH__L&_L_D
U . —_
S
I+
)
8 | X
= = K
i~ z | XO|®
— KO e
2 o |oT| L mAw oll
A A R ol
(HO m.W o =z (00 <
il NS 3 | < . Ho
N ™ o — - E ._._||_
al . . < nd = e
@ < | | j Bl
5 P

ur

or
o)
3l

Ok

—_

0l

=
ol ﬁ RO
0
a2
o | W] _ﬂ_ll
iz S 523
= gaogﬁ%m%m__of@
ez.%zmn_g@z,ttm_w
57| S| KO oK <o ==l &L
7| S| R o 9e =0
Z|o|® || S R
I ER RS S0
Qg | w o
K O | 5 38
SE: s
In_AI -1 %0 Ln._ = _._._“_ |ro __o._ O
& Rilmo| X |3 il E k|2
o W ~ |0k 30|z on| &
[ = sl 20 0|
U SIS
JA -
0 | @
IF o &
n -
] w &
o [R| R o
|| o R il o *
=Rl R X = OF
w|o0| o0 | - 2
L LA U0
M -
= U ) o+
3
- -
0 = |
= a0 R\
< 2 oot
z i 7 |@
. Il N
o |<

Page 116

AAF A A1 228 dart.fss.or.kr



<0 _
o )
~ &0
55 i
o < <
RO U =
S = Rr
o Kl mﬁ
(=] - L||_
el I IV -
wwadl o=
’rgo R0 R oR
yrause 0
ro | KRy Aol oo
oDam._ﬂAl_lT_NOLlu_'\W
~ooer 05 <
D= =20 MG
=amR DK
s=r o Ng
50 or o0 8 Iy,
S<F R M
20U o0 R 3l gy K
ol B mol xS
L I N = Y )
0| W : = =< g
olm| (LSUIARTE
" Zo0nnxdo
00 S B0 X0 <0 ~ ® o
- S F o =
-
5]
X
= | K
|
s all
= | < <
S | 0
— = =5 ]
A | =< o e
=z a0 ~ )
[ _ o) %

K

ol

—_

HO
ij 3

_

I+
Ol

ol
Bl
<
ur

O
ol

= o
D

Ok

—_

0J

= o % < A
o il Wz = 70
o] = o © K U =
= RO = o D e 8 3 _._A/._
16 oll 2 K = S = i~
- ~ >
W o | R NV IRISIS 0 — RO 0 =
= |ITmo|l ¥ olololzE S = w K
Sl DKo | KO 2] o] |u = K W
3._2 Z ol a0 ._m_._.r& K =
or | S| W oK || B = 30 i 0 &
5| 3|2 | W|—= S & olo s < . 3=
SR S oy 0o x5
ol HEr B o | W2 =
Nlz, -7 = N RT S0 RO KD o K
o O NN r|ra=s3 =
Wz S| S S e R
€ ST o (|| 2R MR My
= o R A KIS a| s o] K R s X
= LRI ~Rmoner 5=
hodd — K |/ |H| A = 0 = ol T H MG
" o =] 3|2 e CS W R
Uk ™ 5 molWE mog W
< " o s=r oM US
o %_-L_l 10 [ or ol @.._l_lﬂ I i
Ik = SR WU Ug
ﬂ_ o U <0 ur %M_mg -
| U =l |8 g motm 2 a2
il A 8r = A H%W_ﬂﬂwwaog
el e B - OF & | RO ;__7_E%T|o%nm
5| K| KR S W w2 S 0 ==Mx3
w[o0] o0 |« ~ W - <o 0nngc<
; ; ) ) o 00 S 10 <0 X0~ W o
= ) LS F =
It
)
%0
il = (@
=) I R T
0 K REAV 0 | oF ol
= o0 or |or = |=Z =
<0 < o |®m| 5 |0 o
o o S e = A ) !
~ Ik N |So| = |t ~ Al
— al m |~ | | s *

Page 117

AAF A A1 228 dart.fss.or.kr



K

ol

—_

o
o+

—_

-
Ol

ol

-

BN

uir

s
ol

= o
D

Ok

-

0J

= T 20 .
= i O g A
10 o holie ~ 70
o] = o o Al ™ ﬂ
s = - T = =]
= o0 5 b 2=
RO ol < —~ B a S = W
R | (R M 5SS = RO U =
= [®wm|o|l Po|d|o|5 5 - A
A o Wi K4 | o K0 S|@ NN W a1 K Ed e
T)g |2 55| Gl T ¥ 5 B
oS e O m._n — S al ol o = < ~ = <
Z|o g | R0 | o = /AL mm 3l 3l
o|ol= IFH W[ o) i) | < il U4 o0 2 - X
S e = | & g R R SR
o_.E c_.=_ - . _”_.__u =5 [ o
e} R0 = N~ r < s m™
a2 ™K w(S Mo Sl g ma TR |
W._U ol - = = - o0 A.__I 22 K0 a0 __LoE = = _.:“_ H__l —
= = NS K s 5|5 ol ) g ® o I3
5 A o (0K a0 20 5p | G L
ﬂ.Al ~ = o H_._ ~J = B0 ..No = O_E = |3_w - _.__”_ ol
ol || 1|8 _ S = N A Ko
UF ™ z0 oWl E g o
d s s=rmon Sz
o ol K o g o0 B
i oF ®0 0 O = o W
= W DR W g g
0 el <0 U o0 K 3l yy W —
.| W = == F ool = ol S
ol K|ORC ar W = 80 | 80 mzu%w__._.ﬂw._uém.._mnl__
DR R S < o | Yo _ms s
W |0 o | a 1o <20 nnF<
I LI . oF cOOquvo._.ﬂ@:@
™ ) () 0] . M/_\ = . . =
IS
&)
T
| X
= e w |
0 X RE|BU %0 | oF ol
) ol ar |ol - |= =
) o B <] 3 |= [T} oy
a I SN =T B ~ o
- N ™ |~ | [ o %

ur

OF
o)

=4
D

Ok

—_

0J

= Kt
o} o
an \M/ o
= " :
oll m =
%W 58
Fe e 1| | O
N I g R RO
A ad oo _ |5 il
or Q or ok | — |0
| © < | O
| o W O o0 |
- | D
<|@|z o=
o} m_ = u_u, C._ nﬂ/u_
E._A m_.=_ ]
. <) | RO
_./Au_U o bl =4
= = no|e
o] UH no| 1o
= = <o
U ol ™
<
1o
Jif3
Y|
Ay | O
ur [K| R 8r
ool K B A ) =i
=|K| K |R i)
I ol | of < =
= 7 |o o
ar
>
- =
= a0
<0 <
~ Ujo
= IF
- N

Page 118

AAF A A1 228 dart.fss.or.kr



ol <0 _

= ™

5 . i

) o3 7/._

K o =< <
OO - & .%.|o:._o =
o|lo|l= = S 2 -

L H o K — Kl
C1C g or o K _m___.m_ﬁ

oK ol Ke) — _J._

= = o MO mm g B

IR N R R

= o0 | & R R0R SR

s w|Hus= TR

W5 | o w0 | KR g SUo0
:D_Iutu%m oDa.__L_.N_u_..moﬂa_.\w
%mméo_az nTaer g <>
SRS VswmEZ 40

IR R mol R gy W

i) o] s=r oINS

o= 80 50 ) o o0 &

Ok = il _JEE_._

Uy R0 A V=

g <0 U o0 K 3l yy W —

ﬁm =l ® B qoln o=

Z mgmﬂﬂ _P__W_E%Jm_um_m

i <0~~~z d

o 00 S 30 X0 X0~ W o

-85 - - =
I+
=
S )
= | K

I e

_ﬂ U # | oF oll

s B R <

of |mll| z |0 Ho

I e I I S o) )

N o] = |A ~ ™

o | | [ 0 P

ur

OF
o)

=4
D

Ok

—_

0J

= Kt KO
\|} D
= = < o
oll % . ™
w3 SIS !5 e &
=N MR Moo s R
Sl R s | ola|ad] .
BRI IPN ok ~ r ol
— ol skl = ofl o =
Ml K= S =
Al |y W] S R wlo
<2542 =l
oS IHUR 6l o0 | 5
K g | 20 T oo
= | <0 = ®l | o
= "R WS oo X
& _ 5 e m|x | R M2 w0
[ o Rl ok | o
5 n ~ |fo|Ko|ao (S &I
ol = ralE: = | <0 o
7 K a|lHIN| =
0 s =B
Z D
_._._o __o._ me_
I+ o &
= Ny KO
= i o7 OF —] ~
ar | R|ORC ar H0 80 | 80
I =1 = N A A
S| 5 o~ < KO (D
W || o0 | " o
s I3 [o @) IF
I+
5
X
ar Tl
R - L
0 = REC(RUL g0 | oF
H_L_H OD D.__. O~ —_ H.AI
20 - _ _ < n
<0 <] ol o} > D.m
y SHENE
. . el < N
— N ™ | < | [

Page 119

AAF A A1 228 dart.fss.or.kr



CAFS Ao ATl AXSHSS H2AE ol = Oln
(2019.07.25. S HOI0 CHEF TAFLT DAl &), SAIO| HYA
HYOREH ANSHSS AE (R
DA LTUTIE ATHRI HZ HEY
5. I A HATHS o2 N
DN AE DI G2 AT + B ITAT 2
[BHAF IZHITIE = BED X SIIIRIAY ABRE R47E(R)]
M2 0IK2)0 2 012 (2.1%)]
% 2EDAY -

1. HeHArcH e ZHAES R 2SS MEXE| AR SIAFQIC] 2 | HLSI A
I, XY R 2024.09.30
L7 HOTELS 2 ES =
Lt dxexe
1 =98 U 92720 HUYGt=s B2
Ch ATHX NEA 2 A8
2 BEA AR - -
S 20243 098 =~20314 128
o (oF 7 30HE 2H)
2h M Hepz o 11,986
-g=3 21,500
- g2t Rt2 11,233
3. Helo = A AR HI
4. 0|AMS) o| 2 2024.08.26
& ()
— AFQIOIA} EHA O 8 -
£2H(Y)
— ZAHZAIRI ) EA O 2 A

AALF A Al 228 dart.fss.or.kr Page 120




K295 2

F

\;

S AU EAOIA S Xt

ni

47 Z=(E 2100

IAIE Al &

X

252 X 2RIt

(3.5%)]

O

0l

flJ

)Oll

o

= Ol At

22 24,

00

JIEF HIRALEEE & 210l ALl

[ =y w—

g8+I| (o] =]

2t Ol AFEI Ol A

= SAl

)

5

oD

ol

ok

5. JIEt

oll

Mo
)
A

0

<l

=<
Ho
vl
[
ur

-

nO
0t
i
_|.__Ah

i

o
T

SN
~ — X
m_.‘__ﬂlo T o
7LHHHOEEHT
rElRPs
Lm_l 7,Aoq

To m oF T A

B o
Dtuwmao»oﬁaﬁo
— = AF o
-
ﬂLz.tﬂem‘.mr
— =0
ﬂoyﬁﬂ
R KO T EH N
%%W@W
4@%@&
- 71__,mﬂ|;0
Mﬁeﬂeoﬁq
I T o
%1f%@
= 2 e D
K o —x 8~
[ g
MBEATQOF -
N
~ —
R )
o gy ” T
Tgo s ip B
i
SRR AR
Wr,_ o T ol mp X
pEET R
o KT R o
m = N 0
ol — = N o
MJW:L%ATO
W O
=) Mo o X i X
a1 H;lﬂ =! ﬂAlﬁo
_ —_
N =S mmg.ﬂ
AL
Oﬂa,_zu 5 X°
TN w9
N - Xk A
ER
- s BN
LBm LT Wo
BoAm TR
o T 3 AT o

A4

KeR

ok
1=
Fare] o

A7)

-60]:
&, ddizbA e 713 7

™ o]l whe} FAEe

o]
=i
o

T

ol

]_
o] GA7} o

5]

gl A gl 7
A= =
S E
sE W
B 1A
2R

7

o)

A )
S
=

J|J
ﬂA_l E.E ﬂ.o RO Bo
o o) T of oF

(2) Xd£&3 - A3

# IE]

)
X0

<+

)2

Kk
20

(

[RCOl4&

Page 121

AAF A A1 228 dart.fss.or.kr



ch. ROAE(F)2 2024E HAI|E HEH 2 13X 9,865ARA 2 =Z 2023H 14%
5,659 & [HH| 5,693AH A 240U, SHOIAU2 4,731HJA 22 20234 5,084
& CHdl 353 & 2 AotRASLICH 20259 1820| HZ J|E IHEH2 3X 4,568 &
Oz 20248 12J| 3% 5,133 & Uil &= Z2ActAsLICH DU, 20258 12
Il SH0IY2 1,4824932= 20243 12| 1,149 & CHH| 2F 3334 & SIt6tH
Y==AHE0l HELJASLICH A 0HES XHHQ otH2 Olres A=l € 1=
It 2180| XIS Jr20 BII=3H0 OE JINE A5 242 AH| a2l E8tL
O, HE 0IHHA d&0 HE 22t AR 72 SA2 OI2 &0l ZAs A
Oz THELICH 2025E 127 S0 E2 2 X S35 S HE82 5,
o2 AY & JHE L 2Jtat2tHl 22 1 S0l €20 4.29%= J|S6tH & d
S| 3.27% UHlI OHL = RASLICH CHeH, AHIEDE 22t ES S22 W2
Heteoll Mt LTl (HE2 BMH2 H X 2fstt, el BAMM SHUHlA Al
ZERE, NEXA L UHE #28 RAGH| fst 2= =2 ZHO| XA=HD US
LICH SAQ 32 Atgiol 2T 2lol Al o 2282 SMIKlE AX6IH ST D UAJE 6L,
ANEAZ2S dF M= MEtEHY 2A0Icts Hilt 2-2LE2QI0AS] 3ROl algtE 1
UCte 82 sMY Ol =2 -0l REHQ 0oz Ias & AsLC. SA2 =
X0 SALS] AHEZHO0| HHE B2 A2 Ol XH&IEX] & =20 23
HQOl Heks 012 + AU2UL EXNXHAE 0IF F2IGHAID] HHELICH

=

|

FARE AT Uz o) A7 H A hE W] A5 D oE oA 4 g
SRS o

]

BN SO R st mEo] AE A gyt 20243 475 F
&l 132 9,865 Y o0& 2023 142 5,559 ¢ thH] 5,693 7A3|9a1,
0] 24,7319 ¢ o= 20239 5,0844 9 tv] 3539 #HASEFUTE 18] Al 2024%
go]o) e tigF R EakabE o 4ld] uhEl 9,941 Y-S 7| =6k H 2 A3Eld 5y T
2025\ 1%-7] 44 7] SARe] mlE S 3% 4,568 Yo & 2024 1+ 7] 3% 5,133 4
H] 2Z ZAsFUTh 28y, 2025 18 7] 9ol 1,4829 Y02 2024 187]
1,14991 ¢ div] ¢F 3339 F7tskH g el o] s AFY T SAF vjE 2] A &2
stete] o] = awd] B AE7F ASo] A&y & Jhd AU|Estel e VAR A5 A
2 W7 8 A, O ol A A e QR Al R F40] o 9k 2 v
o] #AAas Aow Fekg )

o = 8

o]
7]

OXLEQ

¢

g AR AN o] mAA] 3 A0 o dE i B L} BAste] EgAES v
W 9128k hFUTh AR 20239 1,72791 €, 20249 1% 1,74794 9] &3k g5
A2t U Th 2024 EARE Foie] Sk PSS AE Y SHE AT O
A2 AR A G 7ol mhE A7 kek grpezte] Apol & HAA £ o 1A G o]
a2yt
[ROAT(F) SP0IAE FO0I(HZIIF)]

(EF21: %)

== 20254 1271 (20244 20234 2022¢ 20214 2020
HAHOIAE 4.29 3.38 3.49 2.50 1.33 2.14

AAF A A28 dart.fss.or.kr Page 122



EAZE Rl AR} skl ANk o R w9549l o] A HE = vk, &
ARe] G golel & 20193 E sHEfAlE UERH 2021 ¢l = 1.33%9] FHol &= 7]
=3p7] % Py shAR 20229 Gl ol el 2.50% % W5 EkaL, 20230l = 3.49%E
7158t Gl el M s e Ba Bolil )lssyth 20249 3.38%= 7153t &
# SFskosuTh 20251 17] ol gL ¢4 AX a&3s T AT, 89 A
A AH AR B RPN AR & ol 90 4.29%5 7158 A E7] 3.27% o
o S s U vk, vl e 229 A S SR whEA Ws gl up) o e}
RLigel s WA opskelan, sk AAA stel o AGHRE, ANRAA K oS
= A 91 A 52 Ao AEH AL s yth o ¥ A% Me R FA AlE)
b sAbe] ro A Aske] FH 8l F oeheta @ 4 sy

A7) S ARt o, sAe Aol A o R mEA 3 5HY = 44 G5 AR
ALk Sehel 9159 iﬂg ol 89 9o & FAEE A AT P, T
J oz zk
o] - =1

Fe= 20254 1271 20244 1221 2024 20234 20224 2021 20204
OH= 3,456,771 3,513,306 13,986,578 14,555,864 15,476,036 15,573,550 16,184,382
IES=; 1,839,914 1,871,761 7,251,356 7,781,159 8,662,606 9,031,313 9,643,709
=501 1,616,857 1,641,545 6,735,222 6,774,705 6,813,429 6,542,237 6,540,673
THOHHI 2t2teld] 1,468,519 1,527,011 6,249,344 6,263,902 6,424,519 6,333,903 6,192,267
00 148,236 114,871 473,113 508,405 386,226 207,603 346,085
JIEt==2 11,499 92,251 225,525 181,663 158,256 217,932 219,026
JIEHHI = 10,826 51,600 1,271,607 334,285 783,082 647,586 960,676
Ef=gais 52,076 115,286 383,920 412,158 342,807 253,828 267,490
=8sHIS 161,433 222,864 932,685 739,853 798,363 760,311 649,110
2ANY EXEA 5,975 34,649 142,625 147,141 129,663 96,433 18,224
olz=01d (&) 18,118 72,861 —-994,075 169,180 -318,692 —-272,964 -686,570
HEE0IdE 46.77 46.72 48.15 46.54 44.03 42.01 40.41
HAH0IUE 4.29 3.27 3.38 3.49 2.50 1.33 2.14
Il=01dE 0.52 2.07 -7.11 1.16 -2.06 -1.75 -4.24

o ApEgS SR 2024 F RS
A2 A SJ9 5, AR} LA AN 3
2 g FROR FF ARfEol B
3 S 1 e A5 A A 4
gl ek 2 Bed, A
§), ol A 2 F7 Aake] AF LS tiste] £ARIE A
] o

O

AALF A Al 228 dart.fss.or.kr Page 123



[SPARSIE=]

4
Al
JE
ton
0
]
(=)
0
1>

H jeheins gegest OIAHDI A sS4l JIE AEEE2 Al

o2

i}

= E X YIS 200,914,080 95,324,083 1,969,193 15,018,730 358,271 209,327 0 936,936 314,730,620
SEAH(I LA ML)
461,979 2,104,815 -20,413 40,685 9,902 1,441,480 0 148,370 4,186,818
EaRE
YA EHIE 73,375,166 16,446 331,141,731 975,856 0 0 4,969,059 0 410,478,258
AN XA & XHE 217,834,556 74,485,154 3,199,957 15,353,984 6,452,659 4,762,265 0 47,151 322,135,726
SRS E&YRE 0 0 111,147 0 2,529,613 0 0 120,503,640 128,144,400
El 492,585,781 171,930,498 336,401,615 31,389,255 9,350,445 6,413,072 4,969,059 121,636,097 1,174,675,822

AP oS EA R Wt o] wjE v 20229 AAVE 21% ol
, Gole HF& 130%°l Eat™ HA A 0w Mt ol gk o] E LT} HL WS

HﬂAmmydwb}*%% HiﬂtW%%229%zﬂrmaﬂ1@ﬁODJM%%4M7%%L+
Bl o]Z& T ) Yol A7 o o Ad] e FES $A59 S5 R A = 2024
WP o] A9 = vlF 23.7%, G0l Bl 83.4%, 20251 12719 45 viE )
HlZ 23.3%, G0l HlF 87.7% S A5l =2 o] oELEE Holil JFUT oA H
SAFe] el @%‘ o] W3t Abg F-itol A A %54—5 Gl A = kA Al

w3} ol wheh sk AR A Aol H-X1T A Ak ol e] AdtE 5 E

SES

(AR es sold %0l

20251 129 20244 2023
Mg 2=
3 o s |2« Hs |2« bl =

52 (ER 806,272 233| 3,319,327 237| 3,336,533 22.9

= 2
EETIE 129,950 87.7 394,713 83.4 481,390 94.7
o ERY 1,487,299 430 5,576,454 39.9| 5,734,660 39.4
T EETIE 28,143 19.0 64,998 13.7 87,259 17.2
(ER 529,016 153 2,356,657 16.8| 2,610,137 17.9

HUHBHEH

EERE ~11,060 -7.5 1,721 0.4 8,223 1.6
. (ER 305,179 8.8 1,296,162 9.3 1,306,319 9.0

771
EETIE 3,196 2.2 29,309 6.2 25,615 5.0
o ERY 227,609 6.6 924,884 6.6 941,607 6.5
T EETIE 12,079 8.1 49,807 10.5 8,254 1.6
(ER 86,324 2.5 451,729 3.2 562,077 3.9

% 5tae e
EERE ~10,385 -7.0 277 0.1 -8,384 -1.6
(ER 28,250 0.8 119,807 0.9 135,136 0.9
WEIES

EETIE -8,547 -5.8 -68,511|  -14.5 -85,556|  -16.8
e ERY 13,178 -0.3 ~58,442 ~0.4 ~70,605 0.5
EETIE 4,860 3.3 800 0.2 -8,396 1.7
- (ER 3.456,771|  100.0|  13,986,578|  100.0| 14,555,864  100.0
- EERE 148,236 100.0 473,114 100.0 508,405|  100.0

AALF A Al 228 dart.fss.or.kr Page 124



]
Al
Ml
!
b~
0kt
jﬁ
N
(@)
N
(@)
i
Al
9
T
':_J
_>|:

1) JIEHs HAXHIUES T LG

X2) BEM L HISHE JIE : BEXA L HISS 24 AYRSE HE0| FEE F20= M
HEANIID, HEORI S2YS FR0s ST WRIIE (S HIS, 2128 IS S)2 N8
SHO1 2t AP 20M HH 2 B LICH

X3) 927 5 ROQMEIS SHO2 YALL0| WATAOH, 2 M) Y HF)| RIS
Ot WEASASLICH ®I| E UL ATES SYOR RALAALLEIR F220|
AERON, BRE HHI| LSFEI} WL LYSUC

SARE U] A A hgEkA] @dar, v A FHE 7] HEl 20084 T vk
2 8/M X JFE AJFe = 2008 11€¢ 1= vA]o} v = 19714 2147, 2008 12€
HEWY 154 1=, 2009 5 37§ S OPEN st9l5Uth 20094 shuk7] o &= 2= U]
23 A TES 98te] dErtE Ao TIMES(HHERESANA, +H117M5)E Q43S
SUth gt S gl Al o) A9, 2018 89 Abel-E7 HE Helwz 2 2018 9¢Y
NEF7d A s, dA 9 FA T AEE SlEUTh 2025 392 7| A%
Aot 4870, MEW 1571 H 2 & 637149 89 HES &9 A

EAL el F wjE e 2024 D U]F 1% 4,970 9o ® 20230 W 1% 4,5329
A n) 2% Z7belglar, A9 el ggjojele 2024 W 478919 o= 2023 W
40091 €1 BiH] 19.5% S7FekisHth 20256 127] s <] &1 9] & v o2 4,689 ¢
o2 A 571 4,281 thH] oF 4089 Y SISl o, o]l 2149 Y S 7] 55l
AW 57] 178919 div] oF 369 F7Fells T ol & ol Al Shakst Al A4
Aot dx]2e] EIEE H4d3] wkgs glwd av2 ey

(oSl &ol® ATy &0 50|
EEERNEED
= 20254 1= 20244 12| 20244 20234 20224
el oy S HEN 469 428 1,497 1,453 1,390
ol Ml oY 21 18 48 40 27

o)A SHel A FALe] T ARG HEole a A gl Wa B WA e Xl FEA)
ol Itk BAbe] o mebel Abgle] ol e AARAE Az FAH I A7)
S}, AR e] A A B Aolebs A3t £ melelel A o] AAlo] Al5E T 9]
= A 5 vg) ol gel BEA adler 48E 4 AHYrh A Fa QA
& A D Gejele] FgHe o

Q191 Fdl2B o BFB7o] el A F9 FAbe] v A4
G2 A 5 Qo] FAPAME o Fol sk e,

Ot

b

12 0101 &l =2ctel MHES 2848 & RSME s, AHIHE U S gEaB2 #

AALF A Al 228 dart.fss.or.kr Page 125




AN H3Z SQEYHE MEBINOZ HAZA F0|12 20|10 ASLICH olo et SAHY X2
28 2Y2 S5l FAH2 2012 YsUICH % = X2 8¢ 9*3&% ENMOoz st
MERE WL L&OZ 20198 L IJAIS SAIS SE3AIC ZHHE2CE

SOEXZ AN 22 20U 2MH, 2021E 38 ROWSIE SSE, JONUSHE o

&, =6l Zel0le! 0123 018, KOS NLF, RADIE £XH, RUNISE
2E SRUEE RO IT%&EIPQIAMHSQ‘%*L-'O{I OH 2t st Lins. ot

20214 58 RO ECES EXI =L j+§0|| et A8 XI& %ng&ml 8,3132&
Ol D25t sLICH BHXIBE 01248 “2ioE 276tn KISEQI EJUS lgie2 Al =
£ EHEGI0HO0L 5l= SAF AIRIY E**M S0l II%& EXESH OE X2 A

RJ+ OlACI, Ol2 Qo XL 20| SIE &= US=S SNANAE SAGHAID| HEEILIC
A= A Slo|ubE QI CSH8 Sl & Uit E FAE fHasigl o, o] Tk d 9 (F

=

Ed, Ao}, efAlehe| A o] Mgt iy ntE Aty o] AAE F3E e At =
227 olalo] Bx} Hto] 17}—}0“144 o]% 2013 11¥ 15¢ 2, 7000q
A ‘FFE’_-J APE B0l AEE 2= wal 20149 BG Maly 2 stold o] ARG

s}, 20154 o] % FAtR 24 55 T Y R U E FAE g5yt 20184 xm
o el Oﬂﬂ 5,00091¢] 0] WYY T AA L o] FOAH I, FAUE 5 A% FFEY
d 6,100°1 % 2] A5 A glo] olefx WA 2018\ A Tt Sl
TRAE 4,29990 Y W WEld wlE AY] B XX ALS B

=,

A 2 gl o] o]

0%

4

B L, vsY st 5
A AEUVI9E Qg 914 91@}
FAE Holi JF Yt TAFY 20220 HE7]F FA)
H & 2 293 JF5E= 242} 166.86%, 45.65% % 20210 HE715 Fain & 2L 2
£5&=91 148.33%, 43.77%EE} ZolAH AFF27F ob s = BE5S sy h 2023
HE7)E FAv S 9 A s ol &5+ 247} 148.60%, 41 50%% 20224 tiH] 7+4319
Yrth 20249 M E7|E FARE X}O‘l ojEw=e] A9 7b7F 113.24%, 33.19% = A »ﬂ
thu] 27+ 35.36%p, 8.31%p 3t&he B&S Eoﬁ—}m Hu} o] 20243 AAF A H 7ol
2 2 g 2R o] F7EE Qle Ao & gyl yrt. 20259 1%7] HE7]E FA6 S E At
AT JEEE 247 115.57%, 34.97%S 71 =6t 20243 % thv] A% Z718l 5 U Th

H“u:sa

[RHAL(E) HROZA 20/]
CERCLIERA
= K-IFRS &= K-IFRS €&0|&

= 20254 12| 20244 20234 20224 20254 12| 20244 20234 20224
KHAFSH 38,720,622 39,003,045 30,644,699 31,708,576 30,871,262 30,605,255 23,439,306 24,731,774
SHSAH 21,720,343 21,969,427 19,808,249 20,668,459 16,550,607 16,253,056 14,010,715 15,464,184
HEsH 17,000,279 17,033,617 10,836,450 11,035,117 14,320,655 14,352,199 9,428,591 9,267,590
X3 14,644,481 14,765,497 14,257,993 15,142,089 10,796,932 10,158,192 9,728,333 11,289,089
SHILEIE XA 1,324,100 1,554,847 1,589,718 1,800,810 852,674 1,013,653 1,006,072 1,166,441
=32 13,320,381 13,210,650 12,668,275 13,341,280 9,944,258 9,144,539 8,722,261 10,122,648
EN s IE=; 127.76% 128.98% 182.79% 187.30% 115.57% 1138.24% 148.60% 166.86%
HLSAES 37.82% 37.86% 46.53% 47.76% 34.97% 33.19% 41.50% 45.65%
=xe3AES 34.40% 33.87% 41.34% 42.08% 34.21% 29.88% 37.21% 40.93%
AR A A 2~ dart.fss.or.kr Page 126




A2 RHALEH(F) HEEDIM Y 2I1210A

F1) 2XUIE(%)= (EMSH/ A2 H)*100

F2) NHLBAEZ (%)= (BEXLS/SAHAH*100

F3) =ML 2AEEZ (%)= (=X S/ESIH4H*100

E3 A AR E Wt E QI AA o] ofstd QA HEE F TS A o] AT
o mx]A] £ Ao oAty = Bz} BEste] 202130 A2V S 3,362 99
AFEARAE EAFAAS E3F6F0] 55209 99 EadakES el el L R IF A A A
= FAS ERAFUT. 20226 ol = AR AAME E4ARES 173291 0.8 ghas gl o,
A EgFE0] 2,980 M H 1 F A& 7,204 4 07 EAAE] YA ST
ot BEs EASUT o] g &Rk vkl 2 Ak 3 AR E NS FHAAIA FA)
& 2 AT o=re S7tel G vA AL sy T $ 202430 = F714 Q1 ARqk
EdAES AR =, B A AL AR Y A3 w4 J el wel Sk -
e FAA7EA 7 S A Hxe E4AE FOoEN E4AkE gdo] UAH R A
AetdlFy 15l = WXHW}E At LAY H &4k Bk & RS AE 7t
Fodw 9.429 At & Ait TR A FolER B FAR S et eelsy T

(912 0= ROIAL(F) UYZ L A 1)
(EHSl: epre1)

7 e 2025\ 12 20241
e 2,305,691 2,317,554
SESLFIIHU2 1,317,433 880,645
SEMETIIXI SR -9,198 ~1,295
CH | AT 9,991 -
RELAH 1,196,650 1,217,200
REMATHE I LB -810 ~722
ALTH & BH B S 2 - -
MEEESS - -

RELT A 4,819,757 4,413,383
=SIPIE! 2,086,379 2,430,976
EVUBIPNETIP = ~4,132 ~15,311
AbTH 3,529,528 3,598,750
ALTH B Q1 28 T} 2 ~12,328 ~7,532

HIRS ST H 5,599,448 6,006,883
RE: RHAT(F) 20258 127 2 DA

JIE ROAT(E) HAS L A LHei]
(SHSl: wpre1)

oo 20251 129 2024

AAF A A1 228 dart.fss.or.kr

Page 127




xS = 1,279,590 600,000
Sesd¥JINYs 341,133 110,000
SSEEMItXIgCIXtz —-782 -
EHOTAR - -
F=d ALK 991,650 997,200
Fed A gdiii= —-475 -301
ANMHgEESS - -
wWEHEEH - -

S A 2,604,078 1,706,899
HIIXE= 1,120,000 1,261,422
SO Z X = - -9,759
AHTH 3,064,528 3,058,750
ATHE QI Rt = -11,014 -5,911

Bl=SS Al 4,173,514 4,304,502

g A5 STk 2e FEA e 5
qo] E£3pd A9 Y] FHOE 13
gJolole] Hg Aol FFE M)A FE UG FAE Wa Bl F22 ofed
=g : 2 oloj7ka glon], 2016 o}&3 AT, o} 8 debd
%, 201700 ob &3l MRS AW AU Th 18 3 20180 = ob 2B AR, oF&
= S

=
2 SEAE g2 S AdstasU 2ausde 84 2oad T a5 9
obe ol st i 2N H(FEER, BT
)3} ob g3 2107, 2B %/ EQ TARAFE 291 £ 5 F 634 0] F3)

e,

2 5MA Y ZURE 94 S 23S
F&-3kar syt o]o] 20214 3

Msld S5, FUstd ok, 2o Zaju]doleE o] HH, FUntE AUYH
T34, ZUrtER X EFAEHE XUl g s FEAE AL 7,342 ol wjZhS
R FYCE 3 2021 59 FHEEES] EX 2 A5 g Af AES ZHEA
of 8,313 ol mjz}atA5Utt 3 20239 11€¥ 16Y SAIE A =L@ A F
2 2 4 AAsEE 913 Fu Ao LU BB 5,819,36655 Ao 2 50099
A5 W8-S o]ALg] ol A A skt o] A AFeHd o] A4 aQlow
283k 7 Q5 Y Th

4NEE 12 6299999 vzt & J=}s)

\}
S
—
©
rL
0%
)
T,
N
K3
offt
S
>,
rlr
fl
=
1=
o
o
o
1L
>~
o
£
ot
ol
Ol
o 1l
N ot 1
>
rr o
Sl T
(m

g

[S=ZtHQI0I CHE ST SAl]

EEEEEREE | ane [zozze | e | 202si1a6 | 2een | 2moime Hoex |

Jm
:
0

IEEEEE; | =omuzee | s ey | YR

AALF A Al 228 dart.fss.or.kr Page 128



o} <+ . a0
” o ol IF
Kio = )
) o A
3 5 o
% ™ wn o7
nw_ <k o o
KE Y <r B &
8 Q e Jooom .
2
—~| ™ M = OH = & ol_z
R - <& R = x
S|= i ol o wn =z %
Lo : oll = N = o
Ol o|g|e |2 R0 e O
Jud] o = — — Z
S ﬁm_u SIS = ol X2 S = IF 5
S o || ol ) R0 | 31 o o = =
nw_ @ i ./_.Mu_u % )| oJ K I =
m ofl oll N o M = K —
o |a Hl K- 0l Koo =
S5 = o <0 o0
Q= il e i
MK = = 7 ok oF o
= s = <0
K ! ol ol ol 3 <
R 3l s T 10
Ll o\ ~ ) =< d
- e ~ < no o
~ 0 i 37 3
ol i 00 N < =
= N T S
<0 Y H oo <0 <0 <0
. . 5 o3 . . .
0 | 50
K0
R0 | I
0l
= | Rr
ol | o
R|IR IF
LU wm_.
VR R <
N | 3 w ]
by X g_v.._
) oF
O B I
ar o} > nd
R (X &5 |= )
Wolsl = |w ~
™ < [ [ o

Al
71 7% A

e
[=)

H

) LN

: DART & Xt
, 20259 1

]

INI=
b

°
pal

0H
or
ok
Ul

Il

- S

wls

™ | ©

)

Lo

Al

(@}

(a\|
(@}
Al
<t

Ol s

<l

i

Lo

Al

(@)

(a\]
=
K|0
il

_lllu (o]

104

-

wE
=
wF
<
P
0
D._.

h | OF

_J_l

EPAR

Old

=
=

et EXt Al

i

5

of

I

A
()

P

X

180
ok

ok
i

U
Bl
ol
L]

-

<0

SEY4 A

}

k)
8l

2 9)

=

B

=

F71ok o] 22kQl AR 7] A W A A9 2

<]

ob-&v] 2022 11¢

bt o,

A3

=
=

2 Fz

o]

o

m
T

<J

m
T

<J

Page 129

AAF A A1 228 dart.fss.or.kr




2 = oo =
= — LR YR R0
o - i - ) ol E]
nm = i =0 . = &0 -
o —~ @ﬂN Mo B E._\ mﬂw __mou
§3 <3 w83 o da g
S e = 00 W g =z o
v O g ul W3~ S o= "
o 3 = RoErD r%, N .
C o SwE %z omd =S
mmaoq & — o S0 =W ol W <
n OON _.JE_E O~WHTM =.__| |O=._ ;|M
i WS | H 3r 2 KF R = 0% |
o 2|5 RO fr SEMW Dk <
=k S| S5 a|lo|®|S Red o oY 2als
o "lolo O =T ok J TEHAT S ok =
I Elsl<e VoGl TN o x Ko Sy ~ S <D RO | [0
H 5|S| el DO S ) DD REx_mar & BE
IR E =R R Qo Uy purms oA
Ha|o|l—|o|B | J3|&|& || <] — 1| — ™ m o 8 RE o ol |
s
S 2
S| Ik xr
~|~|= K0 "
B|3|3|5 - @
| 3| W | B —|=|® ot w 5
M= | = | o A EA S AN m&
A w7 || S| | h
I | = | =< |5 =Ko | — % || "0 ok | ok i)
oll 3] wc.._
Rl 3 |S] oo =
Mos |5 3 3
| o o|x| © o
of| W || ™ B
- i - by o =1 =
<0 8 RT (RSB AR - TR
= =) L O L = I B ur
=4 = = K=<l a3 |x| = =
Wk W WF I3 o = A0 Ho ~
| al ™ < O [ | © N~

]

3|

“
[e13
=
o

AR

AE Z
Yttt A7)
A
T4 o]

of A1t
%l—

102 2§

B B

| =2k Al E 9
1903t o] x4 HEtE

gA <k

Qo

B
=

Ao, A
O
= S7H= ool 7t

o)
H

W E A1FAE S 5ol
g

3
o} ol
= =X

34 A

/1\31
ol 7} vhEh}
=
g 2 A5 Sl vl

()]
CJ

=]
'T‘T':BE:]

=0
ﬁo

;OL
R -
g
_—

o 2ol B, mgH ¥

% B w5 ok
o o) T IR RO T

-3k 2024 %
Yt} 2024

o]
H

, EAE B

]

I

3t

3,957 =4, FAZ

o~ ==
T

3} AR

Page 130

AAF A A1 228 dart.fss.or.kr



6,770 99 ==
APk oF 8,5279 4,

& 7153 F U 20259 17129 A9 R V) eS|
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(B2 HECI0 RS SR (HEIIF)]
(SH9f: B4ored)
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1. QA EAR

I A 5o &3k A

(91 : 2)

o RHI132] €| HI122] RI112]

T (2025 03& 312) (20244 128 31¢) (20244 06 302!)
1. 7St 25,153,593,353 40,918,282,885 47,614,034,660
2. HIgsSIHat 2,572,795,148,180 2,5682,730,364,309 2,254,208,070,206
&S 2,597,948,741,533 2,623,648,647,194 2,301,822,104,866
1. =72 671,512,622,883 470,627,858,135 644,454,159,440
2. RS2 780,828,382,739 983,523,005,834 619,299,271,797
SEHESA 1,452,341,005,622 1,454,150,863,969 1,263,753,431,237
1. =3 144,484,442,000 144,484,442,000 121,484,442,000
2. =0z 1,179,575,978,788 1,179,575,978,788 1,060,934,641,668
3. 01940i= N~178,452,684,877 A 154,562,637,563 A144,350,410,039
2E3A 1,145,607,735,911 1,169,497,7883,225 1,038,068,673,629

T & (2025.01.01~ 2025.03.31) (2024.07.01~ 2024.12.31) (2024.01.01~ 2024.06.30)

35,203,514,807

65,629,118,705

60,007,701,472

2. gl 12,573,947,820 23,622,887,762 22,421,583,021
3. Yol (&=4) 22,629,566,987 42,006,230,943 37,586,118,451
4, HOINHI X2 E =02 (&4!) 8,474,467,694 10,613,567,528 5,841,464,604
5. HOolMl HIZ - - -
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T2 AL EH H
Bl 13 D1 81012 2025.03.31 &7
Rl 12012 2024.12.31 &7
() : &)
Rl 13 0] B2 Rl 12 Dl
Tt
SER A 25,153,593,353 40,918,282,885
BZUB S LR (F3,4,19,22) 7,591,697,796 13,266,817.358
DHS TR LIIERH R (%3,5,21,22) 11,301,716,719 11,249,997,764
JIEF2 SR (33,6,22) 6.085,949,093 16,258,950,353
JIEFHIZ S RHA (57) 29,583,945 63,508,740
S| 01 NI K& 144,645,800 79,013,670
Hl R S K&t 2,572,795,148,180 2,582,730,364,309
XS4 (58,9,20) 2,564,927,231,680 2,574,862,447,809
JIEF2 SR (33,6,22) 7,867.916,500 7,867.916,500
XS H 2,507,948,741,533 2,623,648,647,194
= 7
SE=1 671,512,622,883 470,627,858,135
RS LA (53,8,9,19,20,22) 654,451,921,078 449,667,255,001
DIEFS 82 (53,10,21,22) 10,242,543,269 12,578,711,711
JIEFHIZ 2 (F11) 6.818,158,536 8.381,891,423
HI R S 2 1 780,828,382,739 983,523,005,834
A SLAH (33,8,9,19,20,22) 653,113,773,418 856,563,307,030
DIEFS 82 (53,10,21,22) 112,684,963,313 111,130,781,589
JIEFHIZ SR (F11) 15,029,646,008 15,828,917,215
=S H 1,452,341,005,622 1,454,150,863,969
i+
1232 (F12) 144,484,442,000 144,484,442,000
22012 (%12) 1,179,575,978,788 1,179,575,978,788
223 (178,452,684,877) (154,562,637,563)
X2 H 1,145,607,735,911 1,169,497,783,225
22 TS 2,597,948,741,533 2,623,648,647,194
4-2. T AN
ZEEA LA
Bl 13 71 B1J] 2025.01.01 SE 2025.03.31 MK
Bl 12 71 8171 2024.07.01 SE 2024.09.30 DX
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&l 13 1 26| & 12 01 2|
32 = 32 =
AP+ (F14) 35,203,514,807| 35,203,514,807| 30,872,050,295| 30,872,050,295
AAHIE (515) 12,5673,947,820| 12,573,947,820| 11,342,551,086| 11,342,551,086
A0l 22,629,566,987| 22,629,566,987| 19,529,499,209| 19,529,499,209
282 (F17) 253,181,814 253,181,814 263,692,008 263,692,008
28418 (F17) 15,250,541,069| 15,250,541,069| 15,258,550,272| 15,258,550,272
JlEF=2 (3=16) 842,259,991 842,259,991 100 100
JIEHIZ (5=16) 29 29 13 13
HOlMHI 22X M0l 8,474,467,694| 8,474,467,694| 4,534,641,032| 4,534,641,032
HOIN IS (518) 0 0 0 0
BH1=01< 8,474,467,694| 8,474,467,694| 4,534,641,032| 4,534,641,032
It Z&Ed 0 0 0 0
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2024.09.30 (12 X+=2) 121,484,442,000| 1,056,734,641,668| (160,641,564,059)| 1,017,577,519,609
2025.01.01 (DI=X+2) 144,484,442,000| 1,179,575,978,788| (154,562,637,563) 1,169,497,783,225
k== 0 0 (32,364,515,008) (32,364,515,008)
A=dois2 Z2&= UA 0 0 0 0
EtD|=01< 0 0 8,474,467,694 8,474,467,694
2025.03.31 (J1¥Xt2) 144,484,442,000| 1,179,575,978,788 (178,452,684,877) 1,145,607,735,911
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EX3ANY I Ex3 A nge
Chocolaterie Guylian N.V Aimee BVBA 99.0%
LOTTE Rakhat JSC Almaty Sweets LLC 100.0%
LOTTE LAND CO., LTD An Hung Investment TM DV Corporation 50.0%
LOTTE CHEMICAL TURKEY SURFACE DESIGNS INDUSTRY AND TRADE INC. [BELENCO DIS TICARET A.S. 100.0%
Chocolaterie Guylian N.V Chocolaterie Guylian Deutschland GmbH 100.0%
Lotte Confectionery Holdings (Europe) B.V. Chocolaterie Guylian N.V 99.97%
TOS&E Coralis S.A. 77.5%
Coralis S.A. Coralis Vietnam Co.,Ltd. 100.0%
AEuso= DAEHONG COMMUNICATIONS VIETNAM CO., LTD 95.0%
=l Dari K &) 100.0%
LOTTE Innovate America Co. EVSIS America LLC 80.1%
Chocolaterie Guylian N.V Guylian Iberia, LDA 99.3%
Chocolaterie Guylian N.V Guylian UK Ltd 100.0%
Chocolaterie Guylian N.V Guylian USA, Inc 100.0%
Lotte Holdings Hong Kong Limited HAI THANH-LOTTE COMPANY LIMITED 70.0%
ROAER HAU GIANG COMMERCIAL AND CONSTRUCTION INVESTMENT CORPORATION 51.1%
RUL=ER HAVMOR ICE CREAM PRIVATE LIMITED 100.0%
Asexd HOTEL LOTTE HOLDINGS HK LIMITED 100.0%
LOTTE SHOPPING HOLDINGS (SINGAPORE) PTE. LTD. INTERNATIONAL BUSINESS CENTER COMPANY LIMITED 50.0%
LOTTE Hotel Holdings Europe B.V. JSC Lotte RUS 100.0%
Lotte International Australia Pty Ltd Kestrel Farming Pty Ltd 100.0%
IOADIZE Kor-Uz Gas Chemical Investment Ltd. 49.0%
RUL=ER L & M Confectionery Pte. Ltd. 100.0%
IOLZER L&M Mayson Company Limited 45.5%
LOTTE Chemical USA Corporation LACC, LLC 50.0%
LOTTE HOTEL HOLDINGS USA CO., LTD. LHK Chicago, LLC 80.0%
TOEEESEH LOTTE AKHTAR BEVERAGES (PRIVATE) LTD 52.0%
Lotte Battery Materials USA Corporation LOTTE ALUMINIUM MATERIALS USA LLC 70.0%
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ool ZetaE LOTTE ALUMINIUM USA Corporation 100.0%
IOAEER LOTTE AUTO GLOBAL MIDDLE EAST FZE 100.0%
ZOA0IZE Lotte Battery Materials USA Corporation 100.0%
ROZLE3ER LOTTE BEVERAGE AMERICA CORP. 100.0%
ROZLESER LOTTE Beverage Holdings (Singapore) Pte. Ltd. 100.0%
IOBOIRZA AR Lotte Biologics USA, LLC 100.0%
FEROmoItHE Lotte C&F Vietnam Co., Ltd. 50.1%
IOAHOIZE LOTTE Chemical (Thailand) Co., Ltd. 49.3%
ZOA0IZE Lotte Chemical Alabama Corporation 100.0%
IOADIZE LOTTE Chemical California, Inc. 100.0%
IOAHOIZE LOTTE Chemical Deutschland GMBH 100.0%
ZOADIZH LOTTE Chemical Engineering Plastics (Dongguan) Co., Ltd. 100.0%
IOADIZE LOTTE Chemical Engineering Plastics (Haryana) Private Limited 100.0%
ZOADIZE LOTTE Chemical Engineering Plastics (Tianjin) Co., Ltd. 100.0%
ZOA0IZE LOTTE Chemical Hungary Ltd. 100.0%
IOADIZE LOTTE Chemical Japan Co., Ltd. 100.0%
LOTTE Chemical USA Corporation LOTTE Chemical Louisiana, LLC 60.0%
LOTTE Chemical California, Inc. LOTTE Chemical Mexico S.A. de C.V. 100.0%
IOADIZE LOTTE CHEMICAL NIGERIA LIMITED 100.0%
IOAHOIZE Lotte Chemical Pakistan Limited 75.0%
LOTTE CHEMICAL TITAN HOLDING BERHAD Lotte Chemical Titan (M) Sdn. Bhd. 100.0%
LOTTE CHEMICAL TITAN HOLDING BERHAD Lotte Chemical Titan Corporation SDN. BHD. 100.0%
IOAHOIZE LOTTE CHEMICAL TITAN HOLDING BERHAD 74.7%
PT. Lotte Chemical Titan Tbk Lotte Chemical Titan International Limited 100.0%
LOTTE CHEMICAL TITAN HOLDING BERHAD Lotte Chemical Titan International Sdn. Bhd. 100.0%
IOAHOIZE LOTTE CHEMICAL TURKEY SURFACE DESIGNS INDUSTRY AND TRADE INC. 97.5%
ZOA0IZE LOTTE Chemical USA Corporation 60.0%
IOADIZE LOTTE Chemical Vietnam Co., Ltd. 100.0%
TOEESE2R LOTTE CHILSUNG (SHANGHAI) BEVERAGE CO., LTD 100.0%
TUEESEH LOTTE CHILSUNG BEVERAGE RUS LLC 100.0%
RULEER Lotte Confectionery (S.E.A.) Pte. Ltd. 100.0%
ZUZEER Lotte Confectionery Holdings (Europe) B.V. 51.0%
RUELEER Lotte Confectionery RUS LLC 100.0%
LOTTE HOTEL HOLDINGS USA CO., LTD. Lotte Duty Free Guam, LLC 100.0%
HOTEL LOTTE HOLDINGS HK LIMITED Lotte Duty Free Hong Kong Ltd. 100.0%
LOTTE DUTY FREE SINGAPORE PTE. LTD. Lotte Duty Free Japan Co., Ltd. 98.3%
LOTTE DUTY FREE SINGAPORE PTE. LTD. Lotte Duty Free Kansai Co., Ltd. 100.0%
LOTTE DUTY FREE SINGAPORE PTE. LTD. Lotte Duty Free Macau Co., Ltd. 100.0%
Fsgxd LOTTE DUTY FREE SINGAPORE PTE. LTD. 100.0%
ROAER Lotte E&C Malaysia Sdn. Bhd. 100.0%
LOTTE LAND CO., LTD LOTTE ECO LOGIS LONG AN CO., LTD. 100.0%
LOTTE SHOPPING HOLDINGS (SINGAPORE) PTE. LTD. LOTTE E-COMMERCE VIETNAM CO., LTD 100.0%
HZE® LOTTE ECOWALL CANADA INC. 100.0%
ZONZEE LOTTE EcoWall Philippines Inc. 100.0%
o228 LOTTE EcoWall USA, Inc 100.0%
ROOIH22LRE LOTTE EM America Corp. 100.0%
ZOOBZSZ2ERF Lotte EM Europe S.ar.l. 83.3%
LOTTE EM Malaysia SDN. BHD. LOTTE EM HUNGARY Zrt. 100.0%
XOOIAS2ER Lotte EM Malaysia SDN. BHD. 100.0%
Lotte EM Europe S.ar.l. LOTTE Energy Materials Spain, S.L. 100.0%
IOAER Lotte Engineering and Construction India Pvt. Ltd. 100.0%
ROAER Lotte Engineering Construction Mongolia LLC 100.0%
IOZHFAR LOTTE ENTERTAINMENT VIETNAM COMPANY LIMITED 50.0%
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LOTTE Hotel Holdings Europe B.V. Lotte Europe Investment B.V. 100.0%
O Lol AR LOTTE F&G VIETNAM COMPANY LIMITED 67.0%
FEROooIHE Lotte F&L Singapore Pte. Ltd. 100.0%
ROFLseE LOTTE Fine Chemical Europe GmbH 100.0%
RUFLsEE LOTTE Fine Chemical Trading(Shanghai) Co., Ltd. 100.0%
LOTTE LAND CO., LTD LOTTE FLC JSC 60.0%
ROX=E Lotte Food Holding Co.,Ltd. 100.0%
LOTTE GLOBAL LOGISTICS (UK) HOLDINGS CO., LTD. LOTTE Global Logistics (Germany) GmbH 100.0%
LOTTE Global Logistics (Hongkong) Holdings Co., Limited LOTTE Global Logistics (Hongkong) Co., Limited 100.0%
RUOS2EERNAH LOTTE Global Logistics (Hongkong) Holdings Co., Limited 100.0%
LOTTE Global Logistics (Hongkong) Holdings Co., Limited LOTTE GLOBAL LOGISTICS (INDIA) PRIVATE LIMITED 100.0%
OS2E2XAH LOTTE GLOBAL LOGISTICS (MALAYSIA) SDN. BHD. 100.0%
UH22E=X2H LOTTE GLOBAL LOGISTICS (NORTH AMERICA) INC. 100.0%
LOTTE Global Logistics (Hongkong) Holdings Co., Limited LOTTE GLOBAL LOGISTICS (SINGAPORE) PTE. LTD. 100.0%
LOTTE GLOBAL LOGISTICS (UK) HOLDINGS CO., LTD. LOTTE GLOBAL LOGISTICS (UK) CO., LTD. 100.0%
UH22E=X2H LOTTE GLOBAL LOGISTICS (UK) HOLDINGS CO., LTD. 100.0%
LOTTE GLOBAL LOGISTICS (UK) HOLDINGS CO., LTD. LOTTE GLOBAL LOGISTICS HUNGARY Kft. 100.0%
OS2E2XAH Lotte Global Logistics Kazakhstan Co., Ltd 100.0%
LOTTE GLOBAL LOGISTICS (NORTH AMERICA) INC. LOTTE GLOBAL LOGISTICS MEXICO, S.A. DE C.V 100.0%
ZO22E2 X2 LOTTE GLOBAL LOGISTICS PHILIPPINES INC. 100.0%
US2E2XAH LOTTE GLOBAL LOGISTICS VIETNAM CO.,LTD 100.00%
U22E=X2H LOTTE GLOBAL LOGISTICS(SINGAPORE) HOLDINGS PTE. LTD. 100.00%
Lotte Hotel & Retail Vietnam Pte. Ltd. Lotte Holdings Hong Kong Limited 100.0%
Fsaxl Lotte Hotel & Retail Vietnam Pte. Ltd. 50.0%
El=A=E el Lotte Hotel Arai Co., Ltd. 100.0%
LOTTE HOTEL HOLDINGS USA CO., LTD. LOTTE Hotel Chicago LLC 100.0%
LOTTE HOTEL HOLDINGS USA CO., LTD. Lotte Hotel Guam LLC. 100.0%
El=A=E el LOTTE Hotel Holdings Europe B.V. 100.0%
FAsaxd LOTTE HOTEL HOLDINGS USA CO., LTD. 100.0%
LOTTE HOTEL HOLDINGS USA CO., LTD. LOTTE HOTEL NEW YORK PALACE, LLC. 100.0%
LOTTE Hotel Holdings Europe B.V. Lotte Hotel Saint Petersburg, LLC. 100.0%
LOTTE HOTEL HOLDINGS USA CO., LTD. LOTTE Hotel Seattle LLC 100.0%
LOTTE DUTY FREE SINGAPORE PTE. LTD. LOTTE HOTEL VIETNAM CO., LTD. 100.0%
Fsgxd LOTTE Hotel Vladivostok, LLC. 100.0%
IOLZ=ER LOTTE INDIA Co., Ltd. 98.9%
O ZetaE LOTTE INFRACELL Hungary Kft 100.0%
X0 -HIOIER LOTTE Innovate America Co. 100.0%
IOOI=HIOIER LOTTE INNOVATE VIETNAM COMPANY LIMITED 100.0%
SOAAR Lotte International America Corp. 100.0%
IO&AR Lotte International Australia Pty Ltd 100.0%
T O&AR Lotte International Khorol LLC 100.0%
SOAAR Lotte International Mikhailovka LLC 100.0%
IO&AR Lotte International Primorye LLC 50.0%
IOX=E LOTTE INVESTMENT PARTNERS SINGAPORE PTE. LTD. 100.0%
RHLZER Lotte Kolson(Pvt.) Limited 96.50%
ROAER LOTTE LAND CO., LTD 100.0%
TOEES2R LOTTE LIQUOR JAPAN CO.,LTD 100.0%
HH(SZ)EFRESA LOTTE Logistics (HongKong) Co., Limited 90.0%
LOTTE SHOPPING HOLDINGS (SINGAPORE) PTE. LTD. Lotte Mart C&C India Private Limited 100.0%
ZUBHAR LOTTE Members Vietnam Co., Ltd. 100.0%
LOTTE Beverage Holdings (Singapore) Pte. Ltd. LOTTE MGS Beverage (Myanmar) Co., Ltd. 77.8%
LOTTE DUTY FREE SINGAPORE PTE. LTD. LOTTE PHU KHANH DUTY FREE TRADING COMPANY LIMITED 60.0%
IOLEE LOTTE PROPERTIES (CHENGDU) HK LIMITED 77.6%
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ROLEE LOTTE PROPERTIES (HANOI) SINGAPORE PTE. LTD. 90.0%
LOTTE PROPERTIES (HANOI) SINGAPORE PTE. LTD. LOTTE PROPERTIES HANOI CO., LTD 100.0%
SOALEE LOTTE PROPERTIES HCMC COMPANY LIMITED 40.0%
ESE PARSY (G Lotte Properties(Shenyang) Ltd. 37.2%
ZOS&E Lotte Property & Development Vietnam Co., Ltd. 100.0%
TOHLEER LOTTE QINGDAO FOODS CO., LTD. 90.0%
IHLEER LOTTE Rakhat JSC 95.6%
ROMEE LOTTE Rent-A-Car (Thailand) Co.,Ltd. 49.0%
Lotte Rental (Vietnam) Company Limited Lotte Rent-A-Car Vina Company Limited 49.0%
IOBER Lotte Rental (Vietnam) Company Limited 100.0%
IOLEE LOTTE SHOPPING HOLDINGS (SINGAPORE) PTE. LTD. 100.0%
LOTTE SHOPPING HOLDINGS (SINGAPORE) PTE. LTD. Lotte Shopping India Pvt.,Ltd 90.0%
LOTTE SHOPPING HOLDINGS (SINGAPORE) PTE. LTD. Lotte Shopping Plaza Vietnam Co.,Ltd. 100.0%
A= Lotte Taiwan Co., Ltd. 100.0%
ZOHIAE LOTTE TECH Malaysia SDN. BHD. 100.0%
ZOH3AE LOTTE TECH SPAIN, S.L. 100.0%
LOTTE DUTY FREE SINGAPORE PTE. LTD. LOTTE TRAVEL RETAIL AUSTRALIA PTY LTD 100.0%
LOTTE TRAVEL RETAIL AUSTRALIA PTY LTD LOTTE TRAVEL RETAIL NEW ZEALAND LIMITED 100.0%
LOTTE DUTY FREE SINGAPORE PTE. LTD. LOTTE TRAVEL RETAIL SINGAPORE PTE. LTD. 100.0%
IOAHOIZE LOTTE UBE SYNTHETIC RUBBER SDN. BHD. 50.0%
O™ AR LOTTE VENTURES VIETNAM COMPANY LIMITED 100.0%
[ESESE] Lotte Vietnam Co., Ltd. 100.0%
LOTTE SHOPPING HOLDINGS (SINGAPORE) PTE. LTD. LOTTE VIETNAM SHOPPING JOINT STOCK COMPANY 100.0%
SOAAR Lotte Vina International Co., Ltd. 100.0%
U22E=X2H LOTTE VINATRANS GLOBAL LOGISTICS (VIETNAM) CO., LTD 51.00%
A= Lotte Wedel Sp. z 0.0. 100.0%
Fsaxl Lotte World Vietnam Co., Ltd 100.0%
ROZXHEAR LotteCinema Vietnam Co., Ltd. 90.0%
IO Lo AR LOTTEGRS USA, INC. 100.0%
ZOOI-HIOIER Lotte-HPT High Tech. Vietnam Company Limited 100.0%
LOTTEGRS USA, INC. LOTTERIA Fullerton CA, INC 100.0%
LOTTEGRS USA, INC. Lotteria USA, Inc. 100.0%
SD&CE Holdings Pte Ltd. Office S&C Pte Ltd. 100.0%
ROZE3ER Pepsi-Cola Products Philippines, Inc. 73.6%
Lotte Wedel Sp. z 0.0. Pijalnie Czekolady Sp. z 0.0. 100.0%
LOTTE CHEMICAL TITAN HOLDING BERHAD PT LOTTE CHEMICAL INDONESIA 51.0%
PT. Lotte Chemical Titan Tbk PT LOTTE CHEMICAL TITAN NUSANTARA 99.9%
A= PT Lotte Indonesia 99.9%
ZOOI=HI0IER PT LOTTE INNOVATE INDONESIA 99.8%
ROAER PT LOTTE LAND INDONESIA 100.0%
PT LOTTE LAND INDONESIA PT LOTTE LAND KELAPA GADING 100.0%
PT LOTTE LAND INDONESIA PT LOTTE LAND MODERN REALTY 60.0%
PT LOTTE LAND INDONESIA PT LOTTE LAND SAWANGAN 70.0%
IOX=E PT LOTTE RND CENTER INDONESIA 33.3%
LOTTE SHOPPING HOLDINGS (SINGAPORE) PTE. LTD. PT LOTTE SHOPPING AVENUE INDONESIA 99.5%
FEI= PT. Daehong Communications Indonesia 99.6%
Dari K &) PT. Kakao Indonesia Cemerlang 99.0%
SOHIIER PT. LOTTE CAPITAL INDONESIA 78.1%
IOADIZE PT. Lotte Chemical Engineering Plastics Indonesia 99.9%
Lotte Chemical Titan International Sdn. Bhd. PT. Lotte Chemical Titan Tbk 92.5%
US2E2XAH PT. Lotte Global Logistics Indonesia 99.9%
ROUL0I=E PT. Lotte Packaging 99.4%
LOTTE SHOPPING HOLDINGS (SINGAPORE) PTE. LTD. PT. Lotte Shopping Indonesia 80.0%
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LOTTE SHOPPING HOLDINGS (SINGAPORE) PTE. LTD. PT.Lotte Mart Indonesia 61.0%
LOTTE Rakhat JSC Rakhat TR 100.0%
LOTTE Rakhat JSC Rakhat-Aktau LLP 100.0%
LOTTE Rakhat JSC Rakhat—-Aktobe LLP 100.0%
LOTTE Rakhat JSC Rakhat-Astana LLP 100.0%
LOTTE Rakhat JSC Rakhat-Karaganda LLP 100.0%
LOTTE Rakhat JSC Rakhat-Oral LLP 100.0%
LOTTE Rakhat JSC Rakhat-Shymkent LLP 100.0%
LOTTE Rakhat JSC Rakhat-Shymkent Trading House LLP 100.0%
LOTTE Rakhat JSC Rakhat-Taldykorgan LLP 100.0%
SD&CE Holdings Pte Ltd. S&C Fund PTE. 100.0%
Lotte International Australia Pty Ltd Sandalwood Feedlot Pty Ltd 100.0%
ROS2EERN2AH Shanghai Hyundai Asia Shipping International Freight Forwarding Co.Ltd. 66.0%
A= Thai Lotte Co., Ltd. 98.2%
OX=E VIETNAM LOTTERIA CO., LTD 100.0%
UH22E=X2H HE(SE)EFRESA 100.0%
Lotte Food Holding Co.,Ltd. HE(SI)ENRESA 100.0%
ZOAOIZE HESHAROIE)RESA 100.0%
ZOAOIZE HEZFLAZ(HY)RETA 100.0%
Lotte Properties(Shenyang) Ltd. SESHBL (M) RETA 100.0%
RUOAERE HELALE(SE)RESA 100.0%
HOTEL LOTTE HOLDINGS HK LIMITED S Re(ML)FEIBA 100.0%
HOTEL LOTTE HOLDINGS HK LIMITED HERAANE(SZ)RES AL (Lotte Duty Free Beijing Co., Ltd.) 100.0%
LOTTE PROPERTIES (CHENGDU) HK LIMITED SHEXAHE E)FEHE A 100.0%
ZOH S| ALGAEHAR SOI42(4H)RE2 A 100.0%
ARO=E2 IOMCIIER 100.0%
FROAEYEIFAHAEHE RURSLHE 100.0%
FERCUAEYEIMNQABAEHE EILM10F XF2I AL 100.0%
FARCAEEIXNAHAEHE EILMI 1 E X3 AL 100.0%
FROAEYEIFAHAEHE EILM12F R3] AL 100.0%
FERCUAEYEIMNQABAEHE GILHIN F XL Ab 100.0%
GESEE=E FILHI2SF RE3I AL 100.0%
FILMI2SE R3] AL FILMIBE A3 AL 100.0%
EILM2SF R3] Ab ELHI4SF XL At 100.0%
EILHI2S RH3 AL FILHISSE AE3I AL 100.0%
FILMI2SE R3] AL FILHI6SE A3 At 100.0%
FERCUAEYEIMNQABAEHE L7 E Xt At 100.0%
FARCAELEIMAHAEHE EILKIBE L3l Ak 100.0%
FRUAEYEIRAHAEHE EILMOSE X 3| Ak 100.0%
[EEESE] ERAXR X AL 100.0%
GESEE=E A=l 100.0%
FRO2EA FEIROIBIM A THE 100.0%
FROUEL A FRCUAEIA 100.0%
GESEE=E FROAEUEIAAHAEHNE 31.0%
FAROEEA FAROAESE 100.0%
FROAEEIHAHAEHE EROIIoIH& 51.0%
FARO=E2 FAROSEA T 50.1%
FEZEA FROE2EA 28.1%
=l FHel =22 HLU 100.0%
ARO=E2 EXIBHROI0 e = 100.0%
FRUAEYEIRAHAEHE EmHYel 24.9%
IOADIZE SHGSRA(MH)RESA 100.0%
CHINA RISE ENTERPRISE LIMITED FERSH 100.0%
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, OI=2I &AL OIS, SD&CE Holdings Pte Ltd., CHINA RISE ENTERPRISE
(o] Kel]

EXE A
No =HXFE [GE=ENE ] ERAECISH ROS & ZHYZER ZOESSER ZOXIL0AE ZHAHE (GRS
I &EX3| At
1 FOX =6 32.34% 11.06% 0.94% - - - - - -
2 SER=EE] - 0.17% 0.55% - - - - - -
3 ROSNEH=E - 100.00% - - - - - - -
4 FRMROSE - - 0.00% - - - - - -
5 RUSLE - 32.83% - - - - - - -
6 2012 RIER - 100.00% - - - - - - -
7 FOCIHZelH 2R - 91.52% - - - - - - -
8 ROEEER 47.47% 0.01% - - 6.29% - - - -
9 RUzdgs2R 43.16% 0.37% - - - - - - -
10 [ZROdl=a=22l0HE - - - - 50.00% - - - -
1 ROX AR 54.44% 18.77% 11.29% - - - 0.00% - -
12 | RO F=F - - - - - 50.00% - - -
13 [@EsEs2F - - - - - 100.00% - - -
14 | WOOIXISER - - - - - 100.00% - - -
15 |[@HsSE - - - - - 86.06% - - -
16 [2RIERIER - - - - 100.00% - - - -
17 [aEEER - - - - - 100.00% - - -
18 | QBER - - - - - 100.00% - - -
19 [RO=Fd+2HHM156E - - - - 100.00% - - - -
20 |RO=HL2N2EH - - - - 100.00% - - - -
21 RUZ+L2IHMISE - - - - 100.00% - - - -
22 | RO=AUHL2ISRHASE - - - - 100.00% - - - -
23 |@=EHoIR - - - - - 76.47% - - -
24 | StEMA0ZE - - - - - - 55.06% - -
25 | REfEl - - - - 100.00% - - - -
26 | RUO4EH 40.00% 8.86% 0.78% - - - - 0.06% -
27 | ROISAE 44.53% - 1.00% - - - - - -
28 |@IcIOtHE 92.33% - - - - - - - 1.41%
29 |OlZLADL|0HE) - - - - - - - 49.00% -
30 |@=RelEal - - - - - - - 53.49% -
31 FOZaHHLE - - - - - - - 100.00% -
32 |ROXo=ZaE - - - - - - - 99.99% -
33 |[E=0I2EIEE - - - - - - - 50.00% -
34 |[MOIARSE - - - - - - - 99.95% -
35 | ROIGIOIOIER) - - - - - - - 65.25% -
36 | ROSHER - - - - - - - 98.81% -
37 | ROZXHALEH - - - - - - - 86.37% -
38 | ROICIAMOHLE - - - - - - - 95.00% -
39 | =ROMOIZE 25.31% - - 20.00% - - - - -
40 | RUISAIAIG - - - - - - - - -
41 AL ZHAEH - - - - - - - - -
42 | ROIDIX0| 35! - - - - - - - - -
43 | RUHIZ&e|2detAEHAR - - - - - - - - -
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4 | =zt - - - - - - - -

45 |sesee - - - - - - - -

46 | EIHOI A - - - - - - _ _

47 |ESHNHRESS - - - - - - _ _

48 | FEHSIUSEIS - - - - - - _ _

49 |FEHSHRE2S - - - - - _ _ _

50 | =OIXolAzsE - - - - - _ _ _

51 | =OoI23H0l0UHSER - - - - - _ _ _

52 |@SHNURE2S - - - - - _ _ _

53 |ROOIUXIEIZEE - - - - - - - _

54 | =oiEI2e - - - - - - - -

55 | =OOMZEH - - - - - - - -

56 | @9orolerey - - - _ _ _ _ ~

57 |ROOIA22ERH - - - - - - _ _

58 |E==XESH 76.09% 8.00% - - - - - -
59 |=ROL0Is® - 38.23% 3.89% - - - - -
60 |H==22loHR 50.00% - - - - - - -

61 |mamsc - - - - - - - -

62 |ROMIINEREZE - - - - - - _ _

63 |Zoloimetaey - - - - - - - -
64 |ZoAEm - 43.30% - - - - - -
65 | oA 93.88% - 1.02% - - - - -
66 | oA 44.86% 32.57% - - - - - -
67 |Ru222ENAR 46.04% 10.87% - - - - - -

68 | ROSLAMSZ2IAR - - - - - - _ _

69 B ] - 38.14% 23.04% - - - - -

70 | ROLLEANOE - - - - - - _ _

71 |ea@st - - - - - - - -
72 |eoixn - - - _ _ _ _ _
73 |Ne=gezzzNEagENE - - - - - _ _ _

74 |NESESRIA2E - - - - - - _ _

75 | ROIOI=HIOIER 66.10% - - - - - - -

76 |ERECIEE - - - - - _ _ _

77 |muEo 68.70% 20.02% - - - - - -
78 |2=@ - - - - - - - -
79 XOOIHHEHRAE 100.00% - - - - - - -
80 [RUZAANNEH 100.00% - - - - - - -
81 CIEI2HHE A - - - - - - - -
82 ROUHOIQZEAR 80.00% - - - - - - -
83 FRAROI= 98.10% - - - - - - -
84 |emel - - - - - - - -
85 | =CIXIOIEILIE - - - - - - - 50.00%
86 ROXHADHEE 89.38% 10.62% - - - - - -

87 |OI=RXRLNZE0IE) - - - - - - _ _

88 | ZOIOIOILME 100.00% - - - - - - -
89 |ROSS2ALSSUSIEIANR - - - 6.37% - - - 42.04%

90 | E@OIACIH Ol - - - - - - - -

91 FOHLER - 32.59% 4.69% - - - - -

2 |zoesarm - - - - _ _ _ _

93 [ROHUHM2AH - 39.97% - - - - - -
EXEMN
XO5toI0E XOolA3H01 [ XCIHXIHE]
No RONDZE |ROZL3SD R XYESR ROLol=6 He=22(0® (RCIBHAR
(] HHZER S
LSX2 A
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1| =ENEe - - - - - 5.08% -
2 |ms2=d - - - - - - -
3 |zeenan=e - - - - - - -
4 |weazosw - - - - - - -
5 |=usE - - - - - - -
6 |2otzeice - - B - _ - _
7 |=uCozeie - - - - - - -
8 |zomzce - - - - - 6.82% -
9 |zozssze - - - - - 7.35% -
10 | =Hdzael o - - - - _ _ N
1| =ExA - - - - _ _ N
12 |@RH0AGIFER - - - - _ - _
13 |mE=asz - - - - - - -
14 [moloixisze - - - - - - -
15 |emwsrsz - - - - - - -
16 |291E91cm - - - - _ _ _
17 |azsae - - - - - - -
18 |Desice - - - - - - _
19 | =HsdHeIkI5E - - - - - - -
20 |zuzdHLIINH2EH - - - - - - -
EI BRI L] - - - - - - -
22 |zozasgasinise - - - - - _ -
23 |@embiole - - - - - - -
24 |sramenaze - - - - - - -
25 |zcsicw - - - - - - -
% |zoane - - - - - - -
AN EVC - - - - - - -
28 |@2eloHz - - - - - - -
29 |oizerazeion - - - - - - -
30 |weesam - - - - - - -
31 |=eanze - - - - - - -
%2 |zumoZee - - - - - - -
33 |e=02e2e - - - - - - -
3 | MoAsER - - - - - - -
35 |=cistoioiEe 2.00% - - - - - -
36 |=esnze - - - - - - -
T EXE RPN - - - - - - -
38 | ZeICIMNZE - - - - - - -
39 |=zamoze - 1.42% - - - - -
40 |z - 50.00% - - - - -
41 |zeanuozsscar - 100.00% - - - - -
42 |=eososse - 50.00% - - - - -
43 |=UzLAAAED AR - 50.00% - - - - -
44 |zozzsee - 43.50% 1.28% - - - -
45 |eretsrete - 50.00% - - - - -
46 |@morua - - 100.00% - - - -
47 |w2diyzEss - - - 100.00% - - -
48 |mesiu=es - - - 100.00% - - -
49 |eEisdyzEes - - - 100.00% - - -
50 | EEIXI0IA 586 - 51.00% - - - - -
51 |[=a2smooizee - 45.00% - - - - -
52 |mzan4zs2s - - - 100.00% - - -
53 | ZE0ILXGERI2EE - 46.94% - - - - -
54 | =oiEae - - - - 100.00% - -
55 XOM2EH - - - - 100.00% - -
56 |@orole - - - - 100.00% - -
57 |zoloigzzue - - - - 100.00% - -
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58 |e=2=NLER - - - 0.02% 2.59% - -
59 |=ei0se - - - - - _ _
60 M=22lor - - - - - - -
61 |mamsc - - - - - 100.00% -
62 | OISR EXE - - - - 100.00% - -
63 |Zoioimetaey - - - - 100.00% - -
64 |Z=oite 44.02% - - - 9.51% - -
65 |Z=eBHAR - - - - - _ 0.00%
66 | ZoIAME - - - - 5.87% - -
67 |zu22uENAR - - - B _ _ _
68 |ZORMMERTIAR - - - - - - -
69 |z=oiEes - - - - - _ -
70 |ZHEHNUR - - - - - _ _
71 |@aeist - - - - - _ _
72 |@oina - - - - - _ _
73 |NE=g2RI2MEISSNR - - - - - - -
IZAN EETE S ] - - - - - - -
75 | REI0I:HI01E6 - - - - - _ -
76 |mAzemc - - - - - _ _
77 |moEds - - - - - _ _
78 |2zm - - - - - _ _
79 | ZoDES AR - - - - - - -
80 |=eiEAsiom - - - - - - -
81 |mEictmas - - - - - _ -
82 |=atoiezmA - - - - - _ _
83 |m=wixoleix - - - - 1.90% - -
84 |emey 50.00% - - - - - -
85 | =EImOIELIE - - - - - - -
86 | ZEIRaNLE - - - - - - -
87 |orRxRmoZ=E06 - - - - - _ -
88 | ZCI0NOIAAIR - - - - - _ _
89 |ZHRIBRRSUHEREIAR - - - - - _ _
9 |@oiACiFol - - - - - _ _
91 |zeMmE® - - - - - - -
92 |zuesarm - - - - - - -
93 |=ewrae - - - - - _ -

EXBIAL
L EEEEDY X VET VS
No SO&AR EFEEE] EIVESIE ELRSV] SO AN e B
289 ®
WEEI
I EERERC] - - - _
2 |mzgzd - - - _
3 |zoeMENE® - - - -
4 |meazmdse - - - -
5 |zuses - - - -
6 |20i2sice - - _ _
[ BT - - - _
8 |zozzce - - - _
9 |zuzssze - - - -
10 |[zouzazeom - - - -
1 [zonedse - - - -
12 |m=zoosezz - - - _
13 |ma=az - - - _
14 |moroixisze - - - _
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15 |mussz - - - -
16 |29AE9ER - - - _
17 |ezsar - - - -
18 [2esce - - - -
19 |=osaszasiise - - - -
20 |RUSUHLHES - - - -
21 | REEYHLRIGHIER - - - -
22 | EHEYHLINKISE - - - -
23 |@=abole - - _ :
24 |shemenonze - - - B
%5 |zesice - - - B
% |zHALE - - - -
27 | =EA® - - - -
28 |@3elotkle - - - _
29 |ozeraDeiom - - - _
30 |@esay - - - -
31 | =HsNLe - - - -
32 |zHuoDy - - - -
33 |eRUAEILR - - - _
34 |MHARSH - - - -
35 | =dstolniEe - - - -
36 |FUSANER - - - -
37 | RuEmEAR - - - N
38 | REICIADNLE - _ - -
39 |EHN0IZE - - - _
40 | EHHAIAR - - - _
41 | EHATLOR AR - - - _
42 | =u0IRo0lBEE - _ - -
43 | ZUHIZMRIAAAASHAR - - - _
4 | RUELsEE - - - -
45 |sreistae - - - _
46 |@ ol - - - B
47 |msdNHzEss - - - N
48 |mEEHRES - - - -
49 |mEIEI4RE2S - - - -
50 | ZEIN0IASEE - - - -
51 | ECIHAHOINHRER - - - _
52 |@mzanHzE2s - - - _
53 | EEIILIXIOERIY X6 - - - _
N EEER] - - - -
e EER] - - - N
56 |Eoroleey - - - N
57 |=doiw222m - - - _
58 |e2=NLSH - - - _
50 | =H2L0IER - - - -
60 |M=Z2l0i - - - -
61 |mamec - - - -
62 |RUmIESRARE - - - -
63 | =oioimeae - - - _
64 |=o2Ee - - - _
65 | EHIMHAR - - - T 60%
66 | ZEIAAR 7.91% - - -
67 |RU22E2X26) - 0.01% - -
68 |RHRMUFZAR - 51.00% - -
69 |=oienee - - - _
70 | RHEN0E - - 100.00% -
7 |eawa - - 84.71% -
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72 - 40.00% - - - - -
73 - 37.55% - - - - -
I - 37.55% - _ - B .
75 - - - - - - -
76 - - - 51.00% - - -
” - - - - 0.05% - -
78 AER - - - - 100.00% - -
79 |=ooiszee s - - - _ _ _ -
80 |=oa2dN0m - - - - _ _ N
81 |meiarmas - - - - - 51.00% -
82 | =CuoIeREAR - - - - - R -
83 |m=CIxtoIe= - - - - - - _
84 |@me - - - - - - -
85 | ECIHOIEIE - - - - _ _ _
86 | ZoTaNE - - - - _ _ -
87 |o=xrmuz=oE - - - - - - 100.00%
88 | ZCI0I0I AR - - - - - R -
89 |ECSISBRIRSHSREIAG - - - - - _ _
9 |eoiAciwol - - - _ _ _ _
o |=mmmeze - - - - _ - _
@2 |zUeE2AR - - 100.00% - - - -
93 |=ouxAE - - - - - B -
¥ AZe82 MMl FAXESF+REF) JIEL LI
OB} &E(R9)
3. EtgelEX & 2]
EtHOIEX S &(29)
Q&L 20254 03& 31 ) (CHel @ SHOHR
=INEIPNES S EN=H
=P\, J= EIHE ) I
=5 o8& Hlat & Al g2 H= = g2
JHe (A=) =2 Jpe
G20 - - - - - - -
astex | - - - - - - -
H=E Xt - 1 1 7,000 - - 7,000
Al - 1 1 7,000 - - 7,000
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XI. A%
1. AW TE5IA JRFCEAD

- 22 R 0lS

(et : &
a2 |swz  |sr  |eeww |HCAgEsE [UWEN S [Fase
2. AL AHCHA)
w22 Xz 0ls
OlEg 20254 03& 31 ) (St @ A
ARSIGES 3| Ab== IS BHOISEHS

UK =6 1101110076300
IOER 1101113326588
TOLEER 1101110000086
IOMUHXHE CIEZE 2149110003625
IUFEERH 1101116536481
o 11 U A2 RS UEXEIAE 1101117061081
Z U0l =HI0IE&) 1101116557114
IUE L3t 1812110000013
IUEdsS=® 1101110003684
SOAOIZE 1101110193196
ZCIctOIOHER 1101110532633
JEAER 1101117915395
IUAER 1101110014764
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